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T DU - BUF R E R DI - RGBT BE L SR A AT
RAWEE 5 FES RS DL — B — W 5 HARAYSH T AV (territorial money) K
RERFIK - B ER R ERAE - RN EEERTET - DIERME(S
RFF R E—EEEER - mE R REHE - UiE L o T HERIAE TR
WO DR ZHE - FFH L FHHERIS A —ERR A T 28 HH
Bl BEFEYSFZEAMIEGI - BERFEHER - MR AR BHEH
KHVERSR - fEEAERERE T - A —EEEHE - s EA FEMA 8T
SREHE S LT RG] AL =O0OFRLIE - FEEEMATEENTEIIRE
AMEAEFEE PG FEREZ s - HEHIEEE ~ ENEPEED Goa MBAITINER » il
EH TSR R - BEEEE - AEWIVEH TR EBIIAR S - BUFEDLE KR H
BAENIE T BN HIE TN AR R N B E - JTRE e Ak i ) B
AR E R SR 4R R EH BN GBS - | FERRECHE
MRV E RS HE R - AR BRI -

EZRERE TN EBELEE > P TR - PEANEINE
8 > BEBUETR PR K ERETER R BAT R BRI R4 E AL -
ETHNEER A TERAZEEH TS > TRk T ST A A, - BHEIEELT
B4 Tak N E A EGER LR A2 T BIBUNE fIRY SN SRTT A SR 2% - 45
SEHB T HEAN S TERIEE - WP UE & R L ry e S RIT s Ty
B BEIENHRE R 2R AR AT R - R R A - 2 B

%< Benjamin Cohen, The Geography of Money (Ithaca and London: Cornell University Press,
1998), ch. 2 » # %] A_J 27-34 ; Eric Helleiner, The Making of National Money: Territorial
Currencies in Historical Perspectives (Ithaca and London: Cornell University Press, 2003), ch. 1;
Carlo M. Cipolla, Money, Price, and Civilization in the Mediterranean World: Fifth to
Seventeenth Century (1956; New York: Gordian Press, Inc., 1967), pp. 14-16.

T aEg s (YRR R REFE (1644-1937)) (A4 P AT IREARFE L S

1981) » F 374 s ~dhimenthd Bri TAdF PRIEFLBEHRDERI T2 K
o v LSRRG B - B R el 8 PN R AR AR Rk
By o VRYT 42,65 75765 v 0 (& KGRI KB EREHE F AR

(Fdrba A3 hRal > 1958) - F 83 Lk » (A BEHEAFAR T R LR
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5T DUERATE T B AU B A RN &G H 3 T40%H 173 HAth 2/3 AR E Ay
(FBREER) BZMET - ° BEANEGERR  BEEY  SEHSEEHIHEER
o BWHERRER - £l UEHMBENSGENZSES - TEERHEER
BT —E RSB EREEREE LA EEAE - L BIE—TL
WHE+ A A EREEREMN - PRER ) /&R - TR EEL TR R
BEZER > BAMIEERE U AMA RNemE SNSRI > WEHE
SO BWEET SR > B LENS > BB TREE S TH 915 T8
fir o > AR REER B A TRIEDE - BN ERE - F2EMARGHE - %
AWHE - BEEELE RN » — B TTHME - — LIRSS S B (E b — T
KL EH G HEME (hegemony of currency) » ZRANL

HE L BERAER T IR IR B A E R
SR S PR ER T A 2R 4 - Lt NOF R B RERT > —EIGT
FARER - DI EE R AYSREEN - 08 1% B SR T 6 A Y SR R A S S R o R

SR FHLEE P EAVAFRAGA A

F) P RAAFARE ERALLR 6
Lem) (er (AL F#) (R R4

T TS S (4L G ——T R R
R AAE 0 1992) 0 % 694E) 0 F 27 ¢
TRET O (ST EAIRLRLEREE FORR) T 88 TH LB Ly o - 4
- ERREFEE 153,631,110 &~ H PR~ B i—’ﬁ » et s 71,694,552 & (i
46.67%) > vt R B gl § 3 20,484,179 & o 2 N F > (FBEEAFARR R
Le) " F 32
4 Shun-hsin Chou ( % % ¥ ) , The Chinese Inflation 1937-1949 (1961; New York and London:
Columbia University Press, 1969, 2™ printing with supplementary tables), pp. 149-150. ¥4 % =
oA e ~ENT EREFE O RAF AL 2RET AR YT AR RN
B R L RER Y c TEREAS Y A BRI Fe D S VLG WY AT
T -4 w4 Ewd ERFTEESRF%E (880,952,667 =) o oinr R i—%‘ [l
411,111,597 = (68 ¥ 146.67%) > - HpF i f B 78 5 116,460,498 ~ « A < ¥ >
(BBFRAGEARFEARALHE) - F 337 0 (M7 £ 43 ML & ERFH 75
ey o F 50,88 °
X (RAfaai P szl AR FFeahfBpEE) > @ RARFUMRE €
HAALR % (FUAEGRE) 0 F 3103115 §F 0 (R Ljdci- P ensh P ) o
(435848 ) > 7 324-327 ° ¥ %% James T. H. Tang (B84 4%) , “World War to Cold War:
Hong Kong’s Future and Anglo-Chinese Interactions, 1941-55,” in Precarious Balance: Hong
Kong between China and Britain 1842-1992, ed. Ming K. Chan (& P’ 4% ) and John D. Young
(# & %% ) (Armonk, New York and London: M. E. Sharpe, 1994), p. 117.
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TR - © AR E H RREATEAE - Ba9Els » sl R B BUT K&
FROAMhAy LY 0 BTSRRI RE » FRE HSIRECHBAFFRBAMEE
g K ETw - £ —LO/NEN—TOLERG#T - TBYE Frederick Lugard
(—NMOEHELAZE-N—"FE=RA%EE) BRARKL "W (HE) ZHEEER
RERNERZ—, o7 R—NOHFH% - BEBUNFIIZ HEBEEEILTA
EEZi%EEf}Hi LHE > oyl IR0 SIS B R i W DAk - A P e AR R R R A Y
SREHOZ RS ERVIREAE - — L — O /\HRHEESE - BHAME W. G. Max
Muller f§H} » f£3E AN T R 70 R - DU R E B 1 ¥ 5 5 4 sl A i
BAE  BEMEMEES R > "R AEERERE BT EIIBEEHENE
B oot B ANRBNMER— L — 2 —=F B HEE > 5N
BB AR BTSN SN ERET) K (HMEISR - SRIEERET) 3N REE -
BEAMEBRERE LS - WM - KSEE A R
1k HPgZEFZFEEMARENE > B —L— 21— =F2%  FHEA
MENTEEEREAE  ERERBTHEEFEE > sIERSHEEHE 3
B HERERRYNWTENS » BARBHER S S AL FE - H
AR EE) EAVEREMEEA TR > fEUEEZNTTE REREER - ZHER

CRIFPABCRUTEAY AT AER cFIREfE R R 2 AR P A
EANQEATS BERERET »fm A2 ? BTER I e o A4 B T8 iR
BEBE SRR R AT AR R A AR T R AR LA
R gl 4 > AR BT 2 B2 FEHaw =P &z £ (1910) 2 7 4 2
FEAIR G RRAVE e BT - AN T A2 AT AR - & SHR I HRT A
B (S A - AT H - R BE R AR S S BT S i
PIF 7 @52 50 RARELT R ERUALE (¢ RESFRUTR)
(AR P EFERH > 1964) > % - & TiFroistinpF i (1644-1911), » F 785, 789 « 11 ™
BAE (R Fa) - fE
South China Morning Post, August 13, 1908, p. 6. 14 ™ f§ & SCMP -
8 Inclosure 1 in No. 60, Mr. Max Muller to Wai-wu Pu, Peking, August 23, 1910, in Great Britain,
Foreign Office, China Confidential Print, FO405/209, p. 96. ™ f§ £ FO405 °
%% Jung-fang Tsai ( % % ) , Hong Kong in Chinese History: Community and Social Unrest
in the British Colony, 1842-1913 (New York: Columbia University Press, 1993), ch. 10 ; (% i&
ZABEL) (F#E 22580548 52001) > F 91-93 ; Ming K. Chan, “Hong Kong in
Sino-British Conflict: Mass Mobilization and the Crisis of Legitimacy,” in Precarious Balance,
pp. 29325 (XA F B EAERAFAF—I1912-13 # "HF|T2 |, 2 1919& "7 2 dn
FRy ) o MET HAFL S (TR FZBREg—FIR AL LT ARER
PEY (L ¢ AFTRITALAT T 1998) 0 F 663-669 ¢

N
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W R EW o ASCHREDARG R &E ~ DIE R - HUESBJARMED -« SMCHRE R
GE -~ BRIERE R GHRLCH - BUFER - EHEEDINET] > DU A
WHFEpsR - BEAT AR Z 2% > DUERROE  BREREHEATI Ao FarEE
AR B R o IR E AR - ot R J%"fﬂ‘l\[jtﬁ C DLEFR BN
B P Z [ SRS Y ELEN R (> (E R T AYER AL - FeE NEE BB
BB R RAYRAL -

— - HERERL TERRSEHBITRAA

FENEBEERR - EHEFTEOYBNE S EE - DERTEREREE
B TEEBAGSEANEEENE - — /U —FHEEEFERHEE Charles
Elliott EARTLASES: Ky A E B - (B E BIRA AN & i P S R R A R
HIEE - Il B R Er L s E &) 1% ERFBUR M By &t iRBEAL - £E
EFABMAT I R E R AR A S - — NI FE=ZHEEEE Henry
Pottinger ( —/\PU—4E )\ H £ — /\UMUFE T AFEE) #AME—BEB ST
fEEVEILS ~ SEPEEHRE - REVEATIRIELE (rupee) SR - DU HAMEE B
Rt 5 AT B Z AR EEAYEREE ~ R EEFEFEREL TSI GHAETRE - I
e fEm e 2 MHE B EMESR (A1 7T ¢ 2.5 EEE ¢ $8 1,200 30) » ERHAME
TSR AT B > B S - G - BN H A E SR T 20K - U
BRERNEAMS—EE - 2EEHRERBERE - BES > DUREEEIER
AN EWE - W SO B A TS R LA o 1 HL R R M B B DI Y =R R
#EyER—ITit - — /AU LFEHE R E S AUEE John F. Davis (—/\UIUETLH
22— /\MW/\FE=ZHEE) Al E S E B R ¢ & B G LIS g5 52
B ﬁliy‘éﬁé’]f_ IR~ AT E - BF RETIREALAY LSS - IR E B EEE

e
N

FEERHIERE — A E WA Z RN S BERATEA - RIE(EAFEE > BTG

ZEf2E > GERRERERTHE 41—/ \RNOFEBUFHEBA 9.4 EFf > HIRL
PRI EE 1,600 §5 (1.7%) - HERFEAT AE BIREl (1%—JT5 4s.2d.#
B o — NE=FREMNAERRE A B E =K CRITR EESNIFER ) #Y

0 R EET (ABFE) (A ¢ RARIKAE > 2006) 0 F 56
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PEDESFSRE  BHE+HEBN TSR THREN © T REFFGRITE &
W FER T RE BB N EWAENE | - FEEUCZ AT AV PG BF - B35 R HAERE] - %
HE{EFEAAER EANEIE T RIE - FEEHEZR S AL (FhlEfEER) 1Y
W " EIRENRGE AL o SR TR R E R SR B S A T EDH L -
#E NHF$EE 1,200 1 SREIRY QR 7 M)A HMIREE T A > 82 5 @51
 BORF 21BN HMEEME - ERMETEREE > MIEEENE T LENSE
H g AR B - S A ABEAIRTE RN im % - B E John
Bowring ( —/\AWWFENHZ— /A NFEAFEE) #EEMERETREES -
ERES IR BF - ERIRARE BB BUT RS - — /\ROFEHEBE
Hercules Robinson (—/\FSHESLHZE— /) UNFEZ M) HEEUTEEH Y #H
E o B — /AU A FRYRER AEE » A mECRRILIEET & BUFIR AR
P E 4 RiR[E - MRRERICEIAR - 8550V sRTE S > FEIES - S578EF R EH A
BIRMIRIE - — R EA S REAEER - LBUFREHER - — /R HEEHIE
FHAENEEFILIEFOREN > AE BRI ARNEERE - ° GBER
Frank H. H. King 385 " 1845 £ 1863 FE & AV EIKET FBIEINGZeME , -

EAREUCER - BB AT Robinson (£ o FHAEMEE — /N ZFKE L
RE I AEER - BN HBAEENE - BEHHE SN E - EREREIRTE
K& EFMmEE - — /N2 — )/ UNUEREFBBUFZ P Rt igaie DHE -
ERNRERSHEER - HETEEMBREREEMETE - — /N2 E& SRR

" ¥4 B F TRF e P Samuel Fearon f- ~w I E 2P ot B AR A T odp Y 5 B3
APER B AT RS 23817 4 0 H P EEA X AL 22860 4 (N 96%) o - NI 4

EHBEAATHS 86,941 4 0 B¢ EA L4 85330 4 (1 98%) oY -z F

BATHE S A w 2e719,000 A B I - MA - E 119321 4 0 HP G AN L EL oL

% 2L G. B. Endacott, A History of Hong Kong (Hong Kong, London and New York: Oxford
University Press, 1973, revised ed.), pp. 65, 116; E. J. Etiel, Europe in China: The History of
Hong Kong, From the Beginning to the Year 1882 (1895; Taipei: Cheng-wen Publishing
Company, 1968), pp. 197,371, 4 ¥ F -4 - Z E{ £ 5 FAJLIHD

FR¥E (FERL®) > F 6,89 Frank H. H. King, Money and Monetary Policy in China
1845-1895 (Cambridge, MA and London: Harvard University Press, 1965), pp. 181-184; Money
in British East Asia (London: Her Majesty’s Stationery Office, 1957), pp. 101-102; Endacott, 4
History of Hong Kong, p. 117; Etiel, Europe in China, pp. 184-185: % % 2 » (4 & & 48
a0 A (BELATHR) (A% =mF R 1997) > 7 326

13 King, Money and Monetary Policy, p. 183.
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L LR ok 1Ea £ Tl LAY S LT L R S

R B SN — 30 ~ —45 o SR — =S = IRREBRA RIS
Tife 78 PASC By s/ VTS B4 > B VR FEIEEURIR A DA » BLEE B R E/REN
RS - FERE S B BER B EE  — / USUE— H Gt/ NEE S i
BRIEEROERES - * HEEEHE 2651 - EEKNSE/NES RS
i A 0 70 /2 Robinson BRILORREF » (S BBUF I - AT EHE
B WS - SR AE SR B R o U L A R o (AR MR  —
/\/\P_Tlfﬁ?/%ji/i)%ﬁi MEBEWRCEAE > ¥ EESHE GRS

Ejr%)é%ﬁik Robinson A — /\ AN AER S A EH A ERESS - (HEER
WAERENIEE @ (EXHEEE RS - BB IIERT > BHAHRE W. T.
Mercer & FEMMAVEUE - EHMETERZ NS E » BEMIHFERITM /1 0 Hp
RS R AITCE T T+ IUEE BN - FEACREHEM HEELE - 8
T2 o 1 EERRER — / ONAREZ A =+ — HEE > REBUREENHAER
ZIEREFEFE A EHAE » ARFCAEHEAE Richard G. MacDonnell (— /UK
NEZHE-N\EZENAEE) B _EA% - %ﬁ%"ﬁzf&ﬁzwﬂl{lﬁm ’
R E SIS 2%~ » R RL - FELR S| B ER s aIs T R A -
MR ER o BIfA E R A S R R 8 27— B - e a2
EEFEE BHRE  BCESURAEMBLERIESE " Ml REMRUITE MBS - FiliE
&0 Y FLILE B ER AR S A BRI

Etiel, Europe in China, p. 375 JE#H - ~r2 2 et d RERKFH - REETF 7
oot AEB IS 2 B kg FROH T ATESTIR L 61,471 &~ (F 372) o
King, Money and Monetary Policy, p. 184; Endacott, A History of Hong Kong, pp. 117-118 ; #
SH (ABFR) T 9o
&%JMMWWMMMWHW%pM4GBEMMW1EJBMﬁ*“H$%%ﬂﬁ%
£ # P 2 Frank H. H. King #77 9% F ° Endacott 7|7 engidic i = L = § =~ » ¥ ¢ gdeen
= § = » /&7 Robinson % ﬁﬁ*“ﬁﬁﬁﬁmﬁﬁﬁﬁﬁﬁfﬁ““MfmwdeMg
Kong, p. 147) ; Etiel #7771 #c#R] % = - § =~ (Europe in China, p. 441) »

The Hong Kong Government Gazette, vol. X1, No.51, 23/12/1865, P.565, No.193, Government

Notiﬁcation Endacott, A History of Hong Kong, p. 147.

P BRI A A Z B PR 18 § A AR REF P VAR - g n
King, Money and Monetary Policy, pp. 184-185; ¥ % Endacott, 4 History of Hong Kong, p.
147.

O (a EHAR) (1886.12.15)  #AI A (FA L FA) ¥ -8 F 719
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FARARFIRZEMA - R B RS M A8 T EVBAEFTE - SR
SHESER 2.7 B (SURESENTTREREE) FRERRESH - * TEE
HESMER 1.5 8T @E BBV IS - MacDonnell i3] > %8 & HRHHE
ECREAERF AR AR RS RAT R IBO 1 W Y 1 SR 6 Ry eRE - &E%?Zaﬁgﬁﬁﬁﬁéﬁ

BT EA > SRATRIGIE AR - REME I ESHHERE - 7 HIEES
BRI RR > EEERE > KEIRWRREDR LR - 2 # AR RS
REFT SRS R SR BB RSB SHUE - M EaRA - s
SRS LR ERED =2 5 P 0 BT E TR IR - SR A BE R s
LS ANHE - S5—J7H  IRITHEET B BETT - &M E AR RSN
TP R 3R o SRS R RV B A A AT [ - SRIBIERAE AR RR R B
EN-C R

S ENERCEENEAE » 0 BB EERTE - —/\US/RFE+H MacDonnell
fHE—EZEGHEEERIEF ZEGHEEF—HREREHE ARE - HZH
BTSSR EEA AR - OIREECE L - Nl - K268
W AEF] - BRI ORI T 4Rl N BIEF R ZHE - HEBBUN AR » &8RS 1A
G MHERISE RN E B > BB HEEE S —FERGE - SRS ER
HoEZ MRS E—F - — )OSR/ BEBRIDEREETHRER » FEBRE s
T REAS [ SR A > RIUE TR E 1.5 BT EF L FIEEEK K &
B RSE AR K BESZH BETER - NETTZM - fE—/UNARERA

008 - e plp o R AR TR R 2% 8 FE D JERe FE A 2
it 354 B L o A King, Money and Monetary Policy, p. 184.

2! King, Money and Monetary Policy, p. 185; Endacott, 4 History of Hong Kong, p. 147. 3} (% %
FORFRAR) AT 0 A RILET L8 0T F gL (3,750 A ) ehE Ferd gt gl
RS e HRIL 17 LEFAMA RERFEFE - RARGN L -

2 EHAR) (1886.12.15)

BB (grain) FFE - ELRENE M E BT gr=64.8 T LA 1/7,000 B o - A4 = &
=3 ERSAGVAE R AT B ROW. Mansfield #1831 % ° RERf 3 § AR LEE

C&frkd BARFGHA > 7 - R o %4 “Mints for China: In Private Letter from R.
W. Mansfield, July 31, 1893,” in Great Britain, Foreign Office and Consular Archives,
FO228/1118, p. 109. 147 f # FO228 »

24 “Mints for China: In Private Letter from R. W. Mansfield, July 31, 1893”; Etiel, Furope in
China, p. 441 ; # 5% > (F# L %) > E 10 King, Money and Monetary Policy, p. 185;
Eduard Kann, The Currencies of China: An Investigation of Silver & Gold Affecting China, with
a Section on Silver (Shanghai: Kelly Walsh, Limited, 1927, ond ed.), p. 141.
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E— ) UN/NFEZHEWREIEATE - EREHRRE 8T -

— J\NJVHE . H MacDonnell JEAEFZRESE S HERL - (ROFRTER R EBER
SR o B ARBUM Y [ R1T K% - FAEIIEER A E] (Comptoir d’Escompte)
FREH =TT > AIFEMR L “EEE DBESRTABEESERIONE
T ARIERE SN R > B DEENEY - IREEERERE 2.1%  BH
T ST SR AT T SR R SR A BRI R R R (R R xR o (BERAR BB EEEAT - Ui
MRS R - eSS LAIANE T E S HABUN © B SOt I BL 6.5 S oTHyEE
EIRMDETT - UFRE R 2 - JEBUTEE G RAT A > Bl i s HAHE
REHESRE 444 BT > HAGAER - P SRR FEEN RIS RE
2,108,054 5T - %

MacDonnell B SR AMAVER - fE£0E HEEEY - BH EARRE P
ERAERTGERE - ¥ R > MR S R IR 2 el HY - 2 AR A
RENMAN » Mo et&sis 7MLy ~ — /A~ /A~ IAluEREE - S5MEes
T R I E R o B R AR ¢ T BRERRDEENREE
HOEH T &EEIRTT - RE R S B - SRS S —EFERT R
R - R ERBA T - EXBNECHTNALREAEE K E LI

o 28
o

BEHNAHELEOFR > EMESERS | TEARNKEANERT - &
BEBHERE > THReBEESEERAAEL 0 — /\E ZEEBBEAHM
Messrs. Ralph Heaton T\ TR 73 © Zataz AT iEis S Em sy - »
BEBEEERHEN/NERLS » 2 DIINE M E 2 AR — 1Y o 2 8 88 7F fy i

2 Etiel, Europe in China, pp. 441-442; Endacott, 4 History of Hong Kong, p. 147; King, Money

and Monetary Policy, p. 186; The History of the Hongkong and Shanghai Banking Corporation,
vol. 1, The Hongkong Bank in Late Imperial China 1864-1902: On an Even Keel (Cambridge,
New York, New Rochelle, Melbourne, Sydney: Cambridge University Press, 1987), p. 159 ;
T {§ L Banking Corporation ; # 2 ¥ > (R E R W) » F 105 284 > (FEEHFRE
W)  BAEE%H (TPEY PHOGHTE) (44 17 EARLEFL Y oo
1992) » F 575-576 -

Kann, The Currencies of China, p. 244; King, Money in British East Asia, p. 102.

Endacott, A History of Hong Kong, p. 147.

PEFE(RABELF) CF 10-11 o HAFF 10 2 R a i
AT 42 - AT AU 2018,054 4 Bk 2 A B B ARG o
7
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s HIF & &R 7RI > SEEW ZHET LA EEERIRE G - — /(U
fﬁﬁ)%@%ﬁ%ﬁlf?ﬁ R B BRGATR SIEHIENE - BT B R e RS —
TEAIRE 2 - EEEEH RS - @EF R AR EEREEEEER
AUSLEIFRSE - AR DB MRAEE T  RIMKER » FBBUNTEMRZUEHM
5 e E N DUERT R - — /\E It A A —#t— i S © BB SR E
FAREORMTT ~ —Z R ZZHRE o [CHRHRE - FREEE a5 E
BB - S %JJE&WK (B EEAYESEE) SE=RF - B2 E
AZEIEHEEE > ARERERE -7 —/(E/\F= A FBHEE G HE R 5E
SREEAVIERR - AR AT RE R BE BURPRAN - B E H BF P 2 W e AR S5 R 34
B ZEpEEMETEESERN IR BEEEENE B hEEEEHENE
Fite » (BB DL S MG 8 - >

TRELE/NOFER - BEEFEFHEE (T5) FRENBEIRREFE > B
78 ) B TR HE T SRS Y [FIB > — LB A SORAYHT S faa tH3R - 5 ILEIAT
BRECPIIES © MHRAS smae ey CABEL®WIIIE) » 8N (FBILEREH
S 0 1887-89 4E) N - iEfEE M AR HE—SLE )T W B
B =T5 A (%

O dp- AT &= " EF Arthur E. Kennedy (- A= 2 #w 2 2 - A= 2 20 hiE) i
REFZ A RESARE 40 F ¢ ¢ # R T R B AE Fremantle £2 305 AR W 4
oﬁ‘%— ARER VA2 7% FERYTE 5 ED 2/100 7 FiE 3 4 EDETR

7 i 1/100 < %% Etiel, Europe in China, p. 498.

3 Etiel, Europe in China, pp. 496, 499.

32 Kann, The Currencies of China, p. 244.

Brizmag &@{7f%%mHHTZme@%mﬁvgfm’ﬁ&E%J5%
PR 'fﬂﬂffﬁ'f*l“‘“ﬁﬂif'l 1.2 ﬂ%mﬁ}\ Hagad 1o o AP IR ’x?fé
RE g 22 F *F'#;fﬁ’ AR AR ANBET LG B P 2460 & (Major
Kinder (@ R i1 ¥FEL ) ) 3> v v L fiddd - - ArT Angt ik adE  FoAL
g*ﬁ“‘“ﬁ%m Qﬁvmhﬁﬂmﬁ:’m"ﬁwm'ﬁﬁ TARFE o T AP
EPEA - APEGYRi @Ry - £5 54 &L (Sir Richard MacDonnell)
B Ffpin- B A A U P& L 5 RN G- BRI E AR e 3
PIR A BiEr AF T RAETEA PR T o A d N HA S AR L)
Kol > fre 37 FA - R FER/OPIFEL 0 P AT E ‘*ﬁ&? PR
gf’?r Kﬁﬁtali‘%ﬂl’mlk GAd T BT ER o RN AE RS R A SR

’éw’w%“ mE- B Uﬂ%%}lw L ABAT o FERRFBEHR A TRE
AR SRR o ( (A ERE) (1878.0321) o HEilp (FERLFH) ¥ -
g \717-718)
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MEtEEMESE  WNEBRMAR - A EE T 48 - e HZ0K - fl " ik
o A R A KR - (EIZRI B (e, - AR HAE - BN EECE
IEHECT A - Bowen (EEE R ERT » HERMHE GG R EHMEENEHE
Bt RRZE0E HOG N E RS R S W — = 5EE - (2 le g s E M & Ty
W RARIAEIREE - 7

WifiE 3 1% » FAH TR S R AR EEORAVHEE - Lister FHEEE(E
ENE TR RIS - B RERTER T - MAREEAEE] W. H. Marsh JF &
TEE  BEUA TR EE T ETavE - B 2.2 #Eonar i
HEA > BRI T 2.13 it o WEIHE - REr TRV EL 6.7 ToT > &4

¥ E-Bd Ao Az ZE A ERFES > LAAANEINER BT T Rk
AR L RPE s B EM & 0 I P IR R

PEFY AL ERL PHI A kA  AB - ARFERCERTREY s BE R o
EH PG L h R o %4 Returns of Trade and Trade Reports for the Year 1907
(Shanghai: Imperial Maritime Customs), 11:572 ; 1 ® #§ f RTTR for the Year...; Hong Kong
Telegraph (1909.06.08), p. 5 ™~ f§ # HKT, Enclosure 3, C. Clementi, “Scheme for
Rehabilitating Hong Kong Subsidiary Coinage,” 9™ October, 1909, Great Britain, Colonial
Office Record, Series CO129/365, p. 114. ™ ™ f§ # CO129; H. A. Ottewill, “Wuchow
Intelligence Report for Sept. Quarter 1911,” H. M. B. Consulate, Wuchow, 9 October 1911, FO
228/1808, p. 401.

¥R AmRR- 2 -4 £ F AR Edward - ¥ 978 FRE G B S4UR (groat s ApE e
L) > FAARRIETER S AR R RO o B R 275 IFENE S KA G
¥ T % o % John F. Chown, 4 History of Money: From AD 800 (London and New York:
Routledge, 1994), p. 37

37 “Hong Kong: Papers Relating to the Importation of Subsidiary Coins,”r? # #& Subsidiary

Coins, p. 2, (2)-No. 19, Hong Kong Legislative Council Sessional Papers 1887-89, No. 5/89, p.

123. 12 f§ #i Sessional Papers.
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T 0 KERGT Ry NEREEIE © EJRAIRE T B RV B 0y > SEBGRETRE R 2.6
BT HEMAEE R Y

BESLH Lister BLAMEBEHEHE - et HEAHEEE TR
Bl o A EREEH LY ~ —= 14 JTRAFTHE > MIFHES  —EREES
TEAEMEFT4HEL » B > FESERE 1/4 JTRETT - Ak 208 - ]
= LB ATAVERE TR o A TR AL o SRR B R IN R & B R
H - BMEAEFEILRRE - HEAR R e BIEAEE - SHEAEHEE
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W (—/ N EZEEHZE—/VUERR) —ZMEHETSEE 0.9 £ 1.4%H%
FHUR > HEEAES > KERGAEFBNNGRE - EAIREERELE 2R
aaEEdy > ReMEBENRER > B ARE G EREAYRRE - Lister BEES
HEFEER SN 14 JTR A TEFEREN > WEAAER - AIERGELLHE 21
RS o N REEE IR HETT - EERNVERBEELA®LE > —its
BT 20 N AT AU N BRI - BMEL AR AR 28 - (HEE
NV EUS L5y B— 200N » A G e R Al -

AABCE] R SR T YA T, Jackson LiE IR E R - Jackson A [EES]
HE T I (EL R SR o DR A e i (B Y SR 2 LUR R B B E0K > Lister ATigtaR
B ERRARE— o EEEEAVE  Jackson 15 H B E B IELCH CRIF 7T 2 AV

38 «“Subsidiary Coins,” pp. 2-3, (3)-No.27, Sessional Papers 1887-89, No. 5/89, pp. 124-125.
39 «Subsidiary Coins,” pp. 3-4, (4), Sessional Papers1887-89, No. 5/89, pp. 125-126.

40 «Subsidiary Coins,” p. 4, (5)-No.43, Sessional Papers1887-89, No. 5/89, p. 126.

#1 «Subsidiary Coins,” pp. 4-5, (6)-N0.26, Sessional Papers 1887-89, No. 5/89, pp. 126-127.
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FaTEL IV SRE A ®RE > BB ETFE (—/\EhE—/U=F) BEER
EEENOECRPIEN R 7.5% @ BUSLEEINA S VERBER - REBE K
TEEHNAEES  (TERRERTBEH R EFEEMSE - © Lister FI77EAR
Fl—Z I ERRSTE T -

— /\\HFBE Bowen EpRSLIE RHNED - & 1GE H G HRIEHE  ERES
SRATIEN S E o7 LB BB R GRSV - ¥ FE AR KE Derby {186
o RN ERT LT A AN AR ERAR ABENEERM I
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DRI By T 5 [ RC RS W A B ME— AR ACHE EA A SERT A - RIftARcEE —
TEETTHIE  CEEEETIREE A - ¥ AR AKE Fred. A. Stanley £
Aok PR EE R E SR OUL A EHE KAy @k - B2 Bowen @ 2
ASRBEEEMEARE - Bl TERESFEEMST S, -

SHETE R MR AY5ERE - JUH Lister LW RIE(F ey - SRaM SRl 5 e
ABRERKAY A RE - FERT T A &R EMINE - 5 HEFEFBEE/ T
TCHYSRERYS © T HEEAI PR o MPTEES DEES D AR EEF
ZHVIRE - O AEBR TS, - R EE VA - SEEERETEBE R
& DMAREIZFE > FHEERS R UREGH - EF FEHEBRERLR
HAEGEA RN - i N EEW A E RASSHVE - (VB TS EES
FERHYEEES o T BEBERKEAE T > —EA R > ARHHEAEIRE—
PR ——AEE T8 - iR (TR > RS RERETE &
AR o IF 2 T o

2 «Subsidiary Coins,” pp. 5-6, (6)-No.26, Sessional Papers 1887-89, No. 5/89, pp. 127-128.
* Endacott, A History of Hong Kong, p. 258.

# «Subsidiary Coins,” p. 7, (7)-No.32, Sessional Papers 1887-89, No. 5/89, p. 129.

4 «“Subsidiary Coins,” p. 7, (8)-No.34, Sessional Papers 1887-89, No. 5/89, p. 129.

# «Subsidiary Coins,” p. 8, (9)-No. 58, Sessional Papers 1887-89, No. 5/89, p. 130.
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N AR RBIERAE - BRI A SR E S K ENTER R - L/ATH
WE G R PEER T o sREEEENE 3/1,000 - KRIHEH T i el il
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PEEMAE N RETE NS R ZFRAVE I - MERTHRERSIAT= ~ TUX > &
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47 “Subsidiary Coins,” pp. 8-9, (10), Sessional Papers 1887-89, No. 5/89, pp. 130-131.
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g — =R > EORE A 0 HARBUN ZZ AR REIE R AHSRTT
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* «Subsidiary Coins,” p. 10, (12)-No.10, Sessional Papers 1887-89, No. 5/89, p. 132.
# «Subsidiary Coins,” p. 11, (12), Sessional Papers 1887-89, No. 5/89, p. 133.
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Z3 s MR SREEIRNFR K BLL ol Rl A ISR « B 18l th SR Y ey
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FE il iR

1879 10,000 48,000
1880 10,000 50,000
1881 10,000 50,000
1882 100,000
1883 100,000
1884 220,000
1885 370,000
1886 500,000
1887 400,000
HE 30,000 1,838,000

30 «Subsidiary Coins,” p. 12, (12), Sessional Papers 1887-89, No. 5/89, p. 134.
51 «Subsidiary Coins,” p. 12, (13)-No.17, Sessional Papers 1887-89, No. 5/89, p. 134.
2 32 4 T kR € L “Subsidiary Coins,” p. 1, (1), Sessional Papers 1887-89, No. 5/89, p. 123.
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53 “Subsidiary Coins,” p. 13, (13), Sessional Papers 1887-89, No. 5/89, p. 135.
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> «Subsidiary Coins,” p. 14, (13), Sessional Papers 1887-89, No. 5/89, p. 136.
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80 Sessional Papers 1889, No. 20/89, pp. 289-290.

¢! Endacott, A History of Hong Kong, p. 258.

2 “Mints for China, In a Private Letter from R. W. Mansfield,” July 31, 1893, FO228/1118, p. 116.
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ER R PR AR BN 7 o /U 23 DARE - SRR BT 55 Ko JEE 51 R
WEBE G ST » PRz E M AN REC 5 FI B oRE SR B i R o i s
WA > AN EEEWEEZRE - L+ =F (1887) EHRZFAENRE
B EA (1857) Dlg =1FM - BER{EELHFEEBHIEE - HEhEEREEE -
ft B @B A E RIS - HUESSRITIE R - —F PN =M EATRONES (55—
SRy 5.25 B85 ) 0 A SLE{IBHE Messrs. Ralph Heaton /A HE[ETHEMES - 15
fligt » e E R - IR /NG PlEERsE — a8k SRE-5
e M F ERERENFERA — 0 (—) EREAEREERILS - JMEREARE
AITHEEFOERE O  » BHil RR A » LERT - & > P EIFIER ML
JE - FEFESRIESR BRI EAINE 0 (=) HE "SRRt > W FIFE, o B
I FH 575 SR B 0 B A AR 5 4 B 5 1 SR 5 18 -

RS EREREN - BT+ oFE - MRERE THEZY  RE-EE
UL HHREGRE - BEERE - ZE T EETTM I - WS T - B ERE, -

63 (A EFHAR) (1876.11.06)  #31f (FA L F4) % -8 F 710-711
“ o pdmA R GFRR LA ARE) o (¢ REN) 19851 1 48-51 ¢
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ARV H R EREREAAE A - ©
B BRAE R B AR AL S =R RN E S T RE (1889) —H
YT H—HEIDLETANFEMNAY > FHEFEEWEEERA EXIEE - &g
SRIE - BE=ME% H1& > (JLEERERR) BWEAESMAVHTEL AN TIHRE
B R Lg% p i k> AN PG o AuEEN- AT F - F -
o7 AmI BE MEMATE R e fE e B Rehie R
Bl o v R E R A A BED ChE- A5 T2 & :C Hug E
RlFedrT R EFF 368 (2~) 1468 (ZF) ~0703 & (- %)
2 0363 8 (1 4) 2w e @]t pleLdd TmEBE
FRAEZNI A - FZCFPP AR AAEL KR GEFER

BEEM G A o e FlAEE ETRELE Y RiEpy (22) K
Hz e (2A]F 7R EHmEF PR o do? WA T EEF

)3
K jgens 41, 0023 0d 3 BAp R A v A > S A r e B AR &
2o Ao 0 GREFIFT ERATEE R R ARL R
SRR IS N PR §EMRLF R LA S
FRAE (JBEERESR) 70485 SRS M MRy HT 2 i R X » S SRR W BN TE 4 I MR
FIILJE 8 EE OV S RE R RE AN T - B — /L8N BB E
REELESHE T. Walters ZUIMH Salisbury E ST - 45 E RS ERAT&THY
8 R — SRS EE R Bt T R B RE - RE /BN E ISR AREZE

S ¥ iwig S (KAURG I ~LFE) 0 F 400-401 ;5 Irish University Press Area Studies
Series, “Canton: Miscellaneous Series—Reports on Subjects of General and Commercial
Interest, June 1894,” in British Parliamentary Papers, Area Studies Series: China (Shannon:
Irish University Press, 1971), 18:605 ; ™ = f§ 4 BPP: China ; ¥ tk%h > (R L& h ¢
ﬂ>’<ﬁwQ?W>nu%n'% 52,500 452 % 0 L2 fERABE > (R RO 4R

EREAUFR 2 F) TREIBEREFF S0 51 2 F o (RLFLIER &R
4k > » (P B& ) 22(1988) 1 5 -

6 3 iR B EAER SRR RTLETHR T3 & R F2PRAUF T2 80—
Ao PR R S %3#&#'] S FIEEAGF AT 0 R KRR I RE P RER
— KoM TE AP EERETH T2 B B G s i L kR it A
BRI R (ELWAPR AR BT) T SiFethc (AA&RLE) T
91 »

7 «“The New Chinese Coinage,” in North China Herald and Supreme Court and Consular Gazette,
Aug. 29, 1890, p. 258 5 ¥ % Aug. 22,1890, p. 212. 14 f§ f NCH -
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F o ARKARRE > BUR T HESR - S - & &5d (JLEERER) - EEIRITE R
A DURCREREINEEEE BIERE - 52—/ JLOEE NI AT oV
1 E IR S E B IR T B THY — H K EH SCHIRLEREE - iR AT R EE S ER
AR IR $8 2 R P R A4S R 2K o SRS EEREL - AR 0 AREZ
BEARER - BERR/TEREER  HEEGA S BHELERERIFEE
B o — NILOF/\ A R E R EREUE I - #8 DA 1 R BUACSE 88 50 #2 e 35 17 A 88
= FtAS AR ER TR EO -2 "% EHEZENETIRE  HPES
SRITIEEBEOMNE 1.5 Byt - AR EE SN EEEN - WE
AR SEAR PROAUIE - & AR R e i v 11 BE R & AP B > B AE 9L
B Y E RBITE S — A& s BE 1.7 81 -

[ SRR N R TH A VR S WA S EFRERER - —/\IL—FNA=+
HAE Des Voeux FLE B BRI - IR TA R HE HE%EI iR
e FE TR A JHEZ AR VRS - BRI RN o HH EE L
EISHVRE BRE  BERMSILEER - BN G A 5L 2/85ME Rt
PRUR A IS VSR > - EHETTIRE R 150 EoT s WUEM R m IR ML EE
B > RE - EREEVIREEINRAZ D BLET . 7

B &R E BE Lowom - FEIEEEESNSE B A B DUEGL « BEE ~ 2
B RORKIVESEE - JelB i R R B SRR NS B Y RS R A PR -
— L —F/\ A &L B EE 2 B HEE Pelham Laird Warren f5 i » {EF A E]E Y
R EMA R E - BN —ERASEE L EEAMBERNE NE AR
A B AR EMS T HEEYI 0 B FYARERBIEE - EERIT
FEEONE-HTVEE > EASEZEBNE S ERTERBZS NI -

% Mr. T. Walters to the Marquis of Salisbury, 7/6/1892, in BPP: China, 17:555.

% Consul Geo Philips to the Marquis of Salisbury, 25/3/1891, in BPP: China, 17:235-236; “Report
on the Trade of Foochow for 1891,” George Philips to John Malsham Bart, Foochow, Mar. 23,
1892, FO228/1084, p. 170b; NCH, Aug. 29, 1890, p. 244; “Mints for China, in Private Letters
from R. W. Mansfield,” July 31, 1893, FO228/1118, p. 198; Robert William Mansfield to Sir N.
R. O’Connor, Foochow, Mar. 19, 1893, FO228/1118, pp. 64a-b. & @ (# Z# ) g #
PAGZE Y b R KB YiE- 2 g ~h- THRET > 8P EB > 872 LG o

0 Sessional Papers 1891, p. 185.

7 Reply to circular of July 29, 1891, Pelham Warren, Tainan, August 27, 1891, FO228/1069, pp.
93a-b.
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1R ERKHEFEE BR R HAFREE - O RAMHE D EEBIRERERE
s - FREPR R — 7 - ERO S EOIES T E R - FR
TR 7 W TE R AR RIS B S SREATam F f  fEsE o fE
EAATE FAVEREE - AR RAVSE SIS I ARER BRI S R o

— JUILOFEAF AT E R RS RV IS & 7518 NI 78 57 St o
AR o FEE WA AR OB - WL SHSBEEE B E /B - R Ryt 4
mEEEAESE - BEEEENYES George Philips & » — /L —FEEDRT
REERKEMSEH S HEO =S > EELE ST (T2 13 #T —=
8.7 BT~ Tioy 4 Eiyn) M—Eit—Z2WEBREN  FEIFHEEE 5 R E
A O & MR AT AR A B SR R o s T R =80T » BEEN =8It -
BRAT - B E R AT ERRE 2 B AR - RS i B &%
EAEWZ 5 BT R EIYBE A YIRS AT B RO R S S A EU -

4)—5E% > B—EINEEEEE 2 R. W. Mansfield (£ 15 TogE - FHEN
2~ —BRASEEE—ERE FHUS T e RPrIEE  EEBEEAKT
ME 575 2 tEMEE - BME a5 B mAH - 1538 95 B BUM B F 4 2 85 T AR /Y
12% o L3I0 50 A A R REEE 50 1O S SRAT 2 5 Ay AR Rickett S04 » R E W -
H—/\ L —F R E B CEE T A E TSR - BINEEIZH TETH - Eith
SRR TR ORIR A » — /L i )7 & oy i CHEE =1 T & T A B SR -
Rickett JJ 5 2 EEE - W/ BB HEMREE - REEF BN E LS @iEE
17 - M EE A = EERMERE - ZEEFEE 5 - B BUN A AL ERE -
e85 & B 2 AV T REE—BE 2 H - Mansfield 55 (1€ BT & -
ARG 250 5 B R AT 13 3 & S il A 84 B b Y B Y R EAR 2

Pkt md Ry fEakRAgINEELEEp L M rAa v s BB RS
Bt F (189]1) RBAT AR FEsRAS - 1w L4 BHT RN o MBS
TTHOLAR R A R A 0 e A Trfe IR TR 0§ hE - 6 kAR LB
BRAELOEYR - G H L BRLEFA ARG - 2l o 2528, (2
AaE) o (¢ R E A B71) 6.1(1939) ¢ 159, 165-173,176 <

> W. Holland to Sir John Malsham Bart, Tamshui, 5" September 1891, FO228/1069, pp. 144-145.

™ «Report on the Trade of Foochow for 1891,” George Philips to John Malsham Bart, Foochow,
Mar. 23, 1892, FO228/1084, pp. 170b-171; Consul Geo Philips to the Marquis of Salisbury,
26/1/1892, in BPP: China, 17:403 ; ¥ %% NCH, Aug. 29, 1890, p. 244.
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misEae » U —FHE -7 — /UL =FEEE =T8T EREE SN R
W A SRSRIE B AL » Hh&E 1.5 TICAVERNS S fLor s - HaRAY
RN - 7 KB - — ) JLHFERIR » EARMEERINATER - 7 £
[ SR SR M BRI RUE Y B BSRERS R A W R RVER E R AR E N TR
o CEAFNEE -

T8 B2 T o P A Y SRR R R (S AT A R B B - — S TR R AR
HREEILA s BAEWE  EEFBEN > R TR > 55 T8
HENER - TAARKEE - — /L8 (IR ) F#ET —RaiH - (FE—
T ERIRE S BRIR R R RS 0 S T HAHER SR SERTIE - &'
T2 ATk -

AR A BE R G I 2 ey R bl Y R F
AERAEPE S (W) SETRAS R R A TES MOT R Ak 7
§RAE 4 A g E Ik o REHIA BRI N BT s o ¢
RETRE e RAENY > grpt LEEL 0 F KA PR 2 4R
2 o9 AFER - LEEFATEYHEERY FHIIK K
Frdg S EETA AT RE- RRAT R P FEEL

AP R A EA TR 2 TH A PR T o s

[
¥

F’&é‘\?fﬁﬁ WREMGE R a7 EEAEAR Foo e 27 ET %
MArE 7 AR DE K 2 AR [Edward] Wyon F Af g PI% & o @ P A 1
T et > T2FEAPLE2FHR AFECIEZRLEES ST R B

WA o S E R T R ho LA A DE koo 5 A B R ERS
Lo 2RE BT ARG e P TG A PP E R

75 Robert William Mansfield to Sir N. R. O’Connor, Foochow, Mar. 19, 1893, FO228/1118, pp.

64a-b; Consul Mansfield to the Earl of Rosebery, 18/3/1893, in BPP: China, 18:85-86; Mr. W.
Beauclerk to the Earl of Rosebery, 12/5/1893, in BPP: China, 18:231-232.

“Report on the Trade and Commerce for the Year 1893,” Walters to O’Connor, Foochow,
17/3/1894, FO228/1155, p. 50; Consul Walters to the Earl of Kimberley, 15/3/1894, in BPP:
China, 18:318.

Consul Clement T. R. Allen to the Marquis of Salisbury, 13/8/1896, in BPP: China, 19:405.
FIERAT ALY EPIE FERFHR LGRS AR 2B PR RS
ARG ITL N ERAFR BN T AT AR

78 Byron Brenan to the Earl of Kimberly, 30/6/1894, in BPP: China, 18:658.

76

71
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# W 9P % [Messrs. Ralph Heaton & Sons Co.] i& T » AT it = 4% &
Wehkfi o AU RS ERIBE RPN > G T3 RHBRF
ﬁoﬂﬂvié4ak’Bﬂéiﬂﬁlak°i*lﬁ"§iigﬁ

WAL A B S 42 0820 4F 0185 T A4 B L 0860 - AR
09 5% (F*A) %3 ARAYRIHERWR L ;;z’,s SRS
B oo CREENT O EAFERON AR ES 2F > EHAcR 0 YR
ﬁ%?WE*EWH%°7
[ B SRR A TR R B e L fE R ATEEER Y (ILEERER) &
RERE - —/NEF T+ A% —Relamied © TIRM (FAEEN ] BAEIE
DEEAVERHEHLRE - 0 BEEUSEMS BB R T ES 0 HBUTR AR EEERE -
(T ) SRIT RBUS TR E S Ll - B el EZASHRE S - WWEUAZ]
HLEMEGAE B o WIRMETRE G e VAL E - e A ERE
W T E AL I R AL -
%%%ﬁ%ﬁﬁﬁ@?ﬁﬁﬁlﬁciﬁwﬁiﬂz HERE - BBz E S5 -
sefEsz R ol F AR (—/\LOZE— NIV ) P oy 2 1 [ {E SR 8 e 4
EYRAT

—

79 “The Canton Mint,” in NCH, Mar. 25, 1892, p. 396 ; 7 M B K d WA~ APFenip > ¥ 7
5 AR KGR ARF-FZHFLE) (-4 - ~2B5¥7) » F 1-2 - David Faure (§*
= TF) ﬁﬁéﬁc**ix RiE2 B (R A& AR i A2) MNP ATRL § 4o H%7 !
TRAERRAORTHA > Ao 4in F9Y FROER IV L Leho 2 31 Baunfe
Ly fgend it s FIak s s Hirfed P nE P s 1 F 4 o R R
it ’ﬁw APRELIIRAEF A Rl ) BN F 0 (I Rd Y Wenilie) o R
Rk 2 EE (GRY AP ESFE) (R DI F kAL 2010) 0 F
1262 3 MiZhent 3 B30 g 1R % 5 6 w371 (TR khantsh > L55l> F 123-
125 -
2POMRE RN o - 44 OFRBR
-~ EL 455~ - M ZEREE-FH
81 NCH, Dec. 15, 1893, p. 951.

80
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BB AR HlEE—— T F A AR R e L0
22 0= M40 - AL ER AT N e EEUREE (o) 2 RE (2)
S 1890.5- 1893 1894 1895
LNl 1891.12
—7JT 43,933 14,500 232,672 331,750
*7T 17,847 45,100 52,490
_= 5,667,381 | 13,923,900 | 21,807,680 29,055,900
—= 16,098,579 | 14,216,400 | 12,494,840 14,159,660
AR 1,158,945 127,100
#a1E 2,854,138 4,249,825 5,869,937 7,558,896
1896 1897 1898 1899

—7JT 1,233,000 437,000 570,000 217,000
*7t 99,000
—_= 14,743,000 | 22,537,000 | 30,989,000 36,566,000
—2 21,538,000 | 8,651,000 7,721,000 3,241,000
a5 164,000
H{E 6,403,000 5,909,500 7,977,926 7,854,960

BRI R (PRSI EETR B oTIZ ) 0 H 402 552 “The Canton
Mint,” in NCH, Mar. 25, 1892, p. 396; Mr. T. Walters to the Marquis of
Salisbury, 7/6/1892, in BPP: China, 17:555; Byron Brenan to the Earl of
Kimberly, 30/6/1894, in BPP: China, 18:658; R. W. Mansfield to Marquis
of Salisbury, received at 15/7/1898, in BPP: China, 21:658.
fifet : — /L F BB SERENA=EL 8T  EEREEER
f# - 2% Acting Consul-General T. Walters to the Earl of Rosebery,
19/6/1893, in BPP: China, 18:275; Report for the Year 1892: Trade of Canton,
FO228/1114, p. 306; RTTR for the Yearl1892, 11:437.

MRS - 2R A BRI ERE RS E O B EAGER - IRHAD
H{EAVSREFTRE S HIH e - SE E - SEEEEENAEEHE Byron Brenan (ot ¥

B B R BER TR R 2R
GRS R A AREFERE A SRR o R
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BitFi-+aoR AAFMEJTEH > B AR

EH o INRABEREE F A - 2T AHY S AR AR S

%ﬁssm’mﬁ%mﬂgﬁ&mw%%%’£?%$3%$ié

807 5 R ki WA W BT BEAEN A BTl o GF LR R e BF AP 4

B ARG R LR R TR £

aF # —%‘.‘i%‘r‘z’i}.&g—ﬁi 4 6"»”}5 4 }ﬁ “mﬁ%': # m’f' g, 82
i 5 G CF B R BRI AU SREHIE > L= R T - BRI EEE . A
EREARE > RSN GITR R BEE - ¥ EE L RIS
BFEESNEE B Mansfield 1 EF] - B SO E G AVEE LG0T © 48R
804.4 > &4z 195.6 5 MfEETAE LEFELLE] 800 HYMHIEFAIAIFILY s 8 & 10% > *
EFUE R R A 2 E AN - MBS Rl - EENZHEE SRR Z
—Z R T RVE BRGNS - e EAPTER - MR SR - B4 > HIFEFRR
R E SR TS b AR R BIFT S A ETAE R A B R A A - ERK
T NREEMAEZE - (BEHTFHE () 1892-1901) HIiEkHIE
# o TIRERALUSREIELSE 5 B2 RN R+ 2 sRE L TIR
H » Ho A a2 DR (Y - 8 w2 0/ N B AL A Y 30% - H
B S EE BRI A R T s HE B EEE I MEH » FrA/NEHR H A& D
WETEAE o HEZREIS R IRER B — R ST 2% DL BT (HE RN EE—
T EfEE T EEEEZ e Y

William Robinson &+ ML FEHRENEE (—/ UL—F+"HE—/

TFE—REE) - MENBEERIEERAEREEIRE - t2ERE R
TERHEY 5 SR IS AU - — UL+ H — 71 H Robinson {E1L AR & &% &
sfeE| - AR R BB RAEET - Y HEGAFEEZHEWA - BEFE
MHEL - RATRE G ARTRECD B e P —IH » (GEH8URD —E T - MW BURT

82 Byron Brenan to the Earl of Kimberly, 30/6/1894, in BPP: China, 18:658-659.

B e ML dadth o 3PS (KUTRBF R ALE) o F 402-403 ¢

8 “Mints for China, In Private Letter from W. Mansfield,” July 31, 1893, FO228/1118, pp. 112,
117.

BRI E S AGELIREMHOE RVAMAHRELIE 5 (IRR YT AR
Ak g i —R2 BHWLE) (B Fa A FIURA - 1995) 0 F 924 T AL
(R AT A -
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st 144,085 JT » SUAEMAF T ERT TR T AV AES s - W BOIRS A i 4 8
HBR T R RE R B R T H AR o A TS B ERER Y - A0 H ATEOE Y AR AR 4
R fESIEAF R TIEE A BTEOER] 4.5% (Y-THEITT) B0R Rl o Wt
JE > S 2 P ST R A S PR LA T B 2 AR - DU S i 0K - i
SHEFBENBGR - * M08 EE T HCRRE—mRbFR R - &
R VAR R SR S T B S TR 4,400 Eor > YV BT — ILOAFERTT
FRITHY B THERREERTH BERAEET B 1,414,890 T HHEUFZH
ZH - ME (AR SRR TR T o FrEME SR T E T BT RART
EEEEEEEE (FERTER) -

For o RHRE AR EERA A E (B R

FE | REWEEFR | A REME B. B A5 B
BRITHEHE' BITAE | AmA° Bkt
¥2 1894 11,918,125 811,345.55 | 2,278,528
1895 13,750,125 152,600.88 | 2,486,228 6.14
1896 15,985,125 110,196.2 | 2,609,878 4.22
1897 18,435,125 115,015.91 | 2,686,914 4.28
1898 21,778,125 148,044.49 | 2,918,159 5.07
1899 26,333,125 168,553.25 | 3,610,143 4.67
1900 29,985,125 191,533.4 | 4,202,587 4.56
1901 33,271,125 183,515.9 | 4,213,893 4.35
1902 36,493,125 126,536.87 | 4,901,073 2.58
1903 39,783,125 76,440.18 | 5,238,857 1.46
1904 42,518,245 100,572.03 | 6,809,047 1.48
1905 43,604,205 41,880 | 6,918,403 0.60
&Gt 43,604,205 | 2,226,234.66 3.58#

8 Hong Kong Hansard: Meetings of the Legislative Council, Session 1897-1898, p. 3. ™™ e
Hong Kong Hansard ; ¥ %- Endacott, A History of Hong Kong, p. 258.

87 51‘.&',5“—- BREY R - AAZ D -4 O Er t s L2 BT R T el R
BOE G 46,783,727 0 F@ M- 4 O EEG E D AP [T PP RS R E AN AT
3% o % Enclosure 3, C. Clementi, “Scheme for Rehabilitating Hong Kong Subsidiary Coinage,”
9™ October 1909, CO129/365, p. 112.
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ERJE © '~ 2, No. 31, Memorandum by Mr. R. H. Crofton, Chief Clerk, Colonial
Secretary’s Office, 6™ March 1911, CO129/399, p. 109a.
3 B, Norman Miners, Hong Kong under Imperial Rule, 1912-1941 (Hong
Kong, Oxford and New York: Oxford University Press, 1987), p. 212, table 7.
BfsE : — /UL USRS ST A - e RBEE RREHE - 5L BN ALL
B RZmE o B -
#h— /N AE— ORI +—FMAVFIFEEE -

FRAES ~ BT E KBS T RIS - BP0 A SO B S RN > FE AR
F—LOMWFEM 22— EEE R - —LOWFENA Z+ N EEB DA GE®RT
JFESF#E H. G. Shewan {EFFTHE FE I SN ERDE+ — 8T m AiE
UM T A KSR > TR E R ERDESE 5B > AT T B 7 e
FAETH - BEETASERAATENTE - MEREKRN#E - BE L AIER
HESFE - B A ENRA > EFEEFRANILE - Sl e L OF
RAEE: > RE[EHIMEE - 5t LR R REEBNFATE > SR8 2R > B
Folle - fE—NLONERME - FABUT NS 1L 1TRERHE > WBAMARFR APTURAY SR
TR R BB G REAS » (2 REEREEE - BECRR—ENA > B—JL—
— IR — B AR B RSN o ¥

BESERE R o B E BRIRET R R LS ME & - £ —JLOMUEF 28] —(EH
i - RS ERE S R IEE > B T 17 Hn —=
/NRIE] 5,087.2 Bl 0 4A{H 1,019.1 BT (ZAEG 1,017.4 o) - BEE
ST R s B RO M — DT A AR R, - — O A F SR — It —
TEEREIS T 0 2EIesRIE 555 7 - Z=ZSRE 7,101 Ei > FoTRE 2.4 Eifg - 48
{H 14,209,477.5 7¢ ( ZFAEH5 1,4202 ET) - ' B AR R ZIREHR LA R
HEANARNERE G - >

88 SCMP, September 30, 1904, p. 2.

8 Kann, The Currencies of China, pp. 245-246.

PR R) T 431

(BT A) o F 4405 ¥ % Hong Kong Daily Press, 25" September 1906, p. 5. 12 fj fi-
HKDP -

PHAPER LANS S AGH o LB ER EROANE TR FRERAR
3£ iz 74 < Matthew Nathan % vz + 2[%7 o £ Frank H. H. King, Banking Corporation,
vol. 2, The Hong Kong Branch in the Period of Imperialism and War 1898-1918 (Cambridge,
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EEAERE - 2B AR EENAEO IR 5—JTH - BERIEERATE
B EHEm - SR EAATIE - 2B R o B D7 SR U R [E S AR KAV B - 20
RER - B ARG REE BT AR S B R i i AV SREH TS - DLBS S 248k -
EEZEmIEEE] - ¥ BFE—IONEEE (EEEHR) WTAER © T HEHREH -
T~ KEFEDIMEER S (KRR ) BHAENS » E—HMEEAHSEES
R, o Ao REERE RS KPTE A NE > BEER B ALEE .

W2 Z e P~ EAYIRE TSR EER - BOMBIER - 2 —LOARE
DA A ~ ARSI EHR#RE 2 HREEBEUNRERER @ 1A
FEE FEEBUT ERASOSIEERL - —LONFE=ZA -+t H (HERHR) HLES
PRAT SR AR B A SRS - fhomiz Ah/K 4.5%K 5 T <2 i KIR B BT F 85
NEUINERR » B BIREE#E A PR AR —E AR BRIFENEG » AP R
BHPXER » —MRREFPEATNCEM - ZWEHAERER » MO BB
TTEREHERIALE - BB RS BEE RS - B SRR ZE - (2 F ik
TEARFUE 5 BITANZ A ARG IR - S EF B 5 B A B P B U5 BR SR
W [FIR A R S S DU R SRS R R 2 - sZ SR BRI R BE G T B
EBBENE S E R - M4BTl S B SRS AR HEE R N R 31T » [RGETE IR B
JNFEAT - TSRS YNEE IR G > KREEA -

B—ILONRFUH =+ HEBERE GRS EFE/GUWE Edward Osborne &

New York, New Rochelle, Melbourne, Sydney: Cambridge University Press, 1988), p. 215.

Poo a4 4 #T 0 - £ ) Grant Smith 0% B LG MAUT R R RS GEAT § 0 27 S
BAEY RN AARR LT ok F P EARNE G BEFE S BT B LR
LR A S F A A R ff Ak SR R DI X A8 2% o ¢ HTF
%ﬁﬁﬁﬁﬁ’ﬁﬁﬂwﬁ%éﬁiE%ﬁi°%?ﬁ%E@—%lkiﬁ§(é%&ﬁ
7 A. M. Thomson, /&% 42{7 %532 Thomas Jackson, ;&4 42{7 53 T. H. Whitehead, J.
Thorburn 2 R.M. Gray) # 2 4 B# WA - 2 B ¢ H N2 4088 0 1. 4B 5¥ & 5
iﬁﬁ%%iz@%é%ﬁ%{ﬁ—i?%%?ﬁﬁﬁw’Wﬂiﬁi%iﬁ%ﬁ%i
LB 5L 2R % o A SCMP, September 10, 1909, p. 7. #% : Whitehead i2 § %48 % + ¥
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13 Enclosure 2, Extract from Memo, by Sir F. Lugard (June 1907) in “Hong Kong: Report of the
Subsidiary Coin Committee,” p. 3, Sessional Papers 1908, No. 1/1908.
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141 CM, July 31, August 2, August 3, 1907, p. 4.

142 “Hong Kong: Report of the Subsidiary Coin Committee,” p. 4, Sessional Papers 1908, No.
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R R 0 S R R R 2R R 2 S Y - T R AP AL R
- AR R B E

S & Mansfield 234 5 % L4 B DG & > BAL AT RF FRE LD ENLIR - -
- X237 5 E% ko gy @E&ézﬁ‘#?&{ﬁ SEER B

Wogew gL R 6% f 0w ko 49 Mansfield 2 R € R FCRHHE ~ BT A0 T en |
oA EEZ B A MR E TS R Flefrds A 2L 0 o 24 C
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8 Minute on Subsidiary Coinage in “Hong Kong: Report of the Subsidiary Coin Committee,” pp. 1-
2, Sessional Papers 1908, No. 1/1908.

1% No. 35, A. M. Thomson (Treasurer) to the Colonial Secretary, Hong Kong, 6™ November 1907, in
“Hong Kong: Report of the Subsidiary Coin Committee,” p. 4, Sessional Papers 1908, No.
1/1908.
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B i* “Hong Kong: Report of the Subsidiary Coin Committee,” pp. 7-8, Sessional Papers

1908, No. 1/1908.

A. Report of Certain Member of the Subsidiary Coin Committee, in “Report of the Subsidiary
Coin Committee,” p. 6, Sessional Papers 1908, No. 1/1908.

F. Report by Three Members of the Committee; Summary Coin Committee, 5™ November 1907,
in “Report of the Subsidiary Coin Committee,” pp. 11, 14, Sessional Papers 1908, No. 1/1908.

D. Report by Mr. J. Armstrong; 30" October 1907; E. Note by the Hon. Mr. E. Osborne who had
left the Colony before the Third Meeting, in “Report of the Subsidiary Coin Committee,” p. 10,
Sessional Papers 1908, No. 1/1908.

Memo on Report of Subsidiary Coin Committee, F. D. Lugard, 10" November 1907, in “Report
of the Subsidiary Coin Committee,” p. 15, Sessional Papers 1908, No. 1/1908.

153

154

155

156

-141-



)

A

YA HE RO - s P2 tH LA ERA ME (R /B IE AR EE - S8 B %
HEABEBITASIVER - ' Armstrong F R EBUTIESE (A BB LB ERE
TSN FTE B L - G E DT A& RS - Osborne 522 [FE % Bk
SRR - DR R R PR TR -

HEAZ B R LFRES  BVBEHERR > RBUA EZIRTA AR
AT EREFE A > BRRE BAREAAEAR ¢ B T PEE B
{8 > A AR A P B IR DU - G (i R
HE—BRK > AR ASIEERERRE - LEEEEZZMBERL - B
FREAFIFE - EPEEE KRBT ERE LW EY) - AR MEN
BENIE WA BHE—AN TR - 7 SRR EEEERR AN
U] B LB FHURRHEE > R R HEINE 5 > BERAYBERT I 5 1L
A BERR N R o BT RE S o B B R SR W Ry AL
B AlESER SR IEAA > DB S REIRRA R > 5 & E R 8
TGP R 22 R MG WOE Rt A A BRI % o A BRAUGE 1L
5 IRIEE B IR FTA AN RIS B O ROROB YA S A TR - 1

(=) BUFR L3 THE SR - 28 i 5 B BTBUE R A FTICA 5]

B DRI EGED —E e - T ETh S AEEEN L - BH—
THE IR T EEEESTIN  CIBERE) §=ATH, - EERA

WEHE  BEETEL  FEEAESER - IR e ERE R EH
HIRE o 1O /DB R R A N B 7 T L o B BURT BT 2 B R A 1

157 A. Report of Certain Member of the Subsidiary Coin Committee, in “Report of the Subsidiary
Coin Committee,” pp. 5-6, Sessional Papers 1908, No. 1/1908.

18 D Report by Mr. I. Armstrong; 30™ October 1907; E. Note by the Hon. Mr. E. Osborne who had
left the Colony before the Third Meeting, in “Report of the Subsidiary Coin Committee,” p. 10,
Sessional Papers 1908, No. 1/1908.
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F. Report by Three Members of the Committee; Summary Coin Committee, 5" November 1907,

in “Report of the Subsidiary Coin Committee,” pp. 10-11, 13, Sessional Papers 1908, No. 1/1908.
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A. Report of Certain Member of the Subsidiary Coin Committee, in “Report of the Subsidiary

Coin Committee,” p. 6, Sessional Papers 1908, No. 1/1908.
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102 Subsidiary Coin Committee, 5™ November 1907, in “Report of the Subsidiary Coin Commiittee,”
p. 14, Sessional Papers 1908, No. 1/1908.

1% Memo on Report of Subsidiary Coin Committee, F. D. Lugard, 10™ November 1907, in “Report
of the Subsidiary Coin Committee,” p. 17, Sessional Papers 1908, No. 1/1908.

164 No. 31, Memorandum by Mr. R. H. Crofton, Chief Clerk, Colonial Secretary’s Office, 6" March
1911, CO129/399, pp. 106b-107a.

1% Memo by His Excellency the Governor; Memo on Report of Subsidiary Coin Commiittee, F. D.
Lugard, 10" November 1907, in “Report of the Subsidiary Coin Committee,” pp. 15, 17,
Sessional Papers 1908, No. 1/1908.

196 A Reply of Majority Report Signatories to His Excellency’s Memo of the 10" November 1907;
B. The Minority’s reply to His Excellency the Governor’s Memo of the 10™ November 1907, in
“Hong Kong: Report of the Subsidiary Coin Committee,” pp. 18-19, Sessional Papers 1908, No.
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167" A. Reply of Majority Report Signatories to His Excellency’s Memo of the 10" November 1907;
B. The Minority’s reply to His Excellency the Governor’s Memo of the 10™ November 1907, in
“Hong Kong: Report of the Subsidiary Coin Committee,” pp. 18, 20, Sessional Papers 1908, No.
1/1908.

18 A Reply of Majority Report Signatories to His Excellency’s Memo of the 10" November 1907;
B. The Minority’s reply to His Excellency the Governor’s Memo of the 10™ November 1907, in
“Hong Kong: Report of the Subsidiary Coin Committee,” pp. 18, 20-21, Sessional Papers 1908,
No. 1/1908.
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19" A. Reply of Majority Report Signatories to His Excellency’s Memo of the 10" November 1907;
B. The Minority’s reply to His Excellency the Governor’s Memo of the 10™ November 1907, in
“Hong Kong: Report of the Subsidiary Coin Committee,” pp. 18, 21, Sessional Papers 1908, No.
1/1908.

170 C. Mr. Armstrong’s reply to Memo on Report of Subsidiary Coin Committee, in “Hong Kong:
Report of the Subsidiary Coin Committee,” p. 23, Sessional Papers 1908, No. 1/1908.
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FHERF RN - ERRE - BEEAKEEFmE - SEAE TR A
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FHEE > EEFOREHE AR EE - SHER GRS T H AT e IR IR
Z2Z— > BUEEEEREREEENE  EEERYREREEE ,  BEAS
FEES > A EHEHMEREEREL T > BEHEFEERERS (WEE) L o
/b Bt &5 5K H pTRYE RN - T 3EE (55 ) S ST R IR LAY

R D) 7_:_13_\’7]-;@%/\:1_?K;4_%‘:\— AAQERF S AFBETI VT L E S - A
#¥i7= L+ # ; 2 B Thomson M ¢ ’%”3—57‘25 BT LEE PFUEETEDEREG AF o T -

> % #3r4 & B A. J. Raymond 5 Messrs. Sasson & Co. (¥ % %7 ) & R o (HKT, August
31,1907,p.4) > " #dR4 £ F = 4 > J.R. M. Smith £~ 4 Oz EdeT iz 4 BB LR
BER > AP AR G HRE S A L o P-4 - OF- ) Lugard RAERAH N T B
FEB D H Law 5% PR AR A hip iz 2 72 g 7oA -4 4507 ¢ 8
B °A.G. Wood B 5 % % i > ** Messrs. Gibb, Livingston & Co. ( =3z {7) E3 Hafz
%% & % €4 o %% F.D. Lugard to the Earl of Crewe, Confidential, Hong Kong, 20" January
1910, CO129/365, pp. 102-103 ; ¥ % HKT, August 31, 1907, p. 4. o= £ ® ¥ - 4 .
Armstrong B| 3 BRFAFAGFEA FTHE o L3> August 31, 1907, p. 4.

T gy A AT 6 €E Hewett 5 6 0 (T3 3P o # i RN 34§ A2
Bl B 2 A AR T o do- 4 O &L 22 AWHTFEE > # LT T
BEhArmd B A PR B4 A St 3 FAETK %, o & SCMP, October 4, 1907,
p. 2. - AR O »ER» L= }%&:ii’"c Y Rl o AR o N TEBI%JQ = AANOE
ARAE > BREIALFREA S E S FRALAFTREASE - A4 -3 -40- &5}
BAMBAR X EAR-FAE - { O EREREF A TREZAFT R E L
BEaLBEEEE - 1O EREARFEE 22 AR > BFBREFES L Aok
Sk B o &% Wright, Twentieth Century Impression of Hong Kong, p. 108.

15 Hong Kong Hansard, Session 1909, p. 147.
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EMRGI BN RAEEY - BEBUTHAERET > TEERBERERAHIRE -
RESIEFIRAT - PRAREL o '™ & H hE S 55 -

W BRI (E 2SR N E R - EEBBUTLALGAIEE - #
HEGE R AEE > D2 E S g HHE - PR B L
307 PR 81 o (B SR A A U A R A T AR B R R - BAPIARER - ZR AR R

176 A. Reply of Majority Report Signatories to His Excellency’s Memo of the 10" November 1907;
Summary Coin Committee, 5 November 1907, in “Hong Kong: Report of the Subsidiary Coin
Committee,” pp. 5, 13, Sessional Papers 1908, No. 1/1908.

7 M PE4 0 %% Gordon Tullock, “Competing Monies,” Journal of Money, Credit and Banking
7.4 (1975): 491-495.

' Gresham 2 RlehA AR E I F R A BN REPhR2EE A LER P ORFE
* I en i (F. A. Hayek, “The Uses of ‘Gresham’s Law’ as an Illustration of ‘Historical
Theory’,” in idem, Studies in Philosophy, Politics and Economics [Chicago: The University of
Chicago Press, 1967], p. 318). #& % P 4B Hn > B A8 RP R Z = 28 LE- i}
o FH PR R B MR FA L R BRI AT LT - BT F
AEBoTASD (T it k) BoFafR ) AEAME o B A RIS T
MEHERAR V-3 0 A APEFTE-KET RN AR EORE - T AR
BoORFALLNIE A o PEAE > WA ALE 0 P AR ERTPOLARTR
FORAEL S AANT R BRI GLERTET) FAFLHEKER > T £ LA
# o Gresham £ /% B F]@m @ 1 4L 8% o %4 Harry A. Miskimin, “The Enforecement of
Gresham’s Law,” in idem, Cash, Credit and Crisis in Europe, 1200-1600 (London: Variorum
Reprints, 1989), 9:160-161. 7 B & f& [ % - 4=/iid kit > L % * f  (Robert Mundell)
FooopAtl s (R RE R AR R B o ) o (REFREE  AafeA
k) (er (FRESHRER=F) (M7 P RepIwi2003) > %2 %) > 7
83-85 -

179 % % Tullock, “Competing Monies,” p. 496.
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SRR OIRARETEE  EPBEUE LEGFEASE - (HE0F FRT—881E -
FrE ks %  MaEE TR - fsRH  FhlEE - M MavrEE
BRI DL T et &R - — O\ AEHEE SR EEINE 589 13 — )
NEFLLED A ZE 46.8% > 8l — NI =FHEHREE (48%) —IJLOOF
41%H P ESNE BB T FEINEN 13 AL A S o DA E S ILEER
HigA  HEH— L _OFREBRELA  LhEFENERFE=R BT - fi—
JUN— RN PR OEmEES - " FENHEESNEEETE TR~
B o — IO ZHFEARAE A BV EIA + M & 2B = AN St sE A E 3
FAGBR & A - WNEFERRA S M A U (et BRI - TR
SEHTEAR - EWhEREE2EA > —L—OF (EEM®EE) FiRs
TR - T REMIR R EAEE - EAEWIRN - HARERERS - S
MEMEFRE - ILECREE > BES (L2 ) 2k HIEILWE - ILHEERK - %
Ho ok HDENIDEEREE > BhAD (BIN) 5 FREZ 85, '
EERBREIREFRERE R G > BEEN R AT HE - DIEIEER R A %
BEAGRA R AERE BRI T — O = 22— L OWFE—/NEl 77 i EE LT
R Bt R AEANEE A o 7 it O 2 3 o 5 B R A T P B R A
o —NLO=FF 6,775.6 T 272 W » —JLOMFF 20,463.5 JTR 1,751.87
Wi o 18 Ho /DR S BU FEE R OVHIER » TR BRSO > BRI

180 No. 31, Memorandum by Mr. R. H. Crofton, Chief Clerk, Colonial Secretary’s Office, 6 March
1911, CO129/399, p. 107b.

BUREE o (RFHF AR AEAFENEEEAE)  ENIi% (FRRSLE
EFRFTY (A3 ¢ EL R 1992) 0 F 6105 (4B FRY R) (48 pard
4.1992) » F 89 ; K. C. Fok, Lectures on Hong Kong History: Hong Kong’s Role in Modern
Chinese History (Hong Kong: Commercial Press Ltd., 1990), pp. 99, 105; T. N. Chiu (# % i ) ,
The Port of Hong Kong: A Survey of Its Development (Hong Kong: Hong Kong University Press,
1973), p. 34.

EmpE s (FARORVFABAE) 0 (P LAEEE GLEFER) ) 176(2002) 1 17 -

R R) 0 F 505

Bl (RFHEFARHEY REAFENLERAF) T 6145 (FpEurad
®) > E 99 ; Fok, Lectures on Hong Kong History, pp. 109-110.
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1“?%—i—:&4:554B%?FHmwaﬁﬁﬂH*%%ﬁéﬁi’ﬁﬁﬂﬁmg
Pl kB A A TR ELEER A 0 SR LR EA L HE R B E L ARTE R
AEFETFAFHEA B PEARED L R UERAIHR o BB 2IMRER 1 5%
E’4ﬁfﬁp&ﬂé:ﬁ\A&A°QFJ1M%WORmsEmwn(mm&mmIh@
Kong, 30™ December 1912, CO129/394, p. 177. # : & # {7 ))'?:}p MR RGPS EEN L
Ara 2 EAEE 3G ANEFE LS HEY T E o d RS PRS- BE
Yo 2 FAERSPERFENER AL o m AT ALA 'li 23 OQF AR4A X 5 - AR
AERMFEATEE S SR EE BRER DT AHTEE G hOREEF B8
Eps MRS NIRRT FE S ARE-F  FNRTAFI DR EEE A G
HEPEBRIAER G > feBm &5 0 AT AFHAIARSFED > s M FHR R
PRHLIGEOWHE - A TIE - 2P (Rt Rer )  FREL % (LR
B ity (8 f 1 d K5 AKAE1999) 0 % 7 & 5 James Hayes, “The Nan Pak
Hong (% # 7 ) : Commercial Association of Hong Kong,” Journal of the Royal Asiatic Society
Hong Kong Branch 19 (1979): 216-218, 221-222.

A C. F. Remer, A Study of Chinese Boycotts with Special Reference to Their Economic
Effectiveness (1933; Taipei: Cheng-wen Publishing Company, 1966), chs IV, V ; 3% 57 » (%
B - EP 21 Ghp) (4 ¢ AFTRITALFAY T 1966) > F108-119, 217-
225, 234-235 ; Jung-fang Tsai, Hong Kong in Chinese History > % = ~ ~% ;| ¥ ¥ > (3
#A2ZARBL) o F 73-75, 77-81 ; Wong Sin Kiong (F %3 ) , China’s Anti-American
Boycott Movement in 1905: A Study in Urban Protest (New York: Peter Lang Publishing Inc.,
2002), ch. 3, pp. 172-177; Zhongping Chen (Ft & ¥ ) | Modern China’s Network Revolution:
Chamber of Commerce and Sociopolitical Change in the Early Twentieth Century (Stanford, CA:
Stanford University Press, 2011), pp. 109-119; Edward J. M. Rhoads, “Nationalism and
Xenophobia in Kwangtung (1905-1906): The Canton Anti-American Boycott and the Lienchow
Anti-Missionary Uprising,” Papers on China 16 (1962): 155-167, 178-182; China’s Republican
Revolution: The Case of Kwangtung, 1895-1913 (Cambridge, MA: Harvard University Press,
1975), pp. 83-91, 135-141; John Carroll, A Concise History of Hong Kong (London, Boulder,
New York, Toronto, Plymouth: Rowman & Littlefield Publishers Inc., 2007), p. 77 ; #42 % ~ =
BELEH (FPRALE) (B TR LAXNIRAE1987) » F 527530 &% 1 = &1
Fip-AO NEZ P EFRAELVAFHS R BBFL VERGARGREFEER > P D
PR ARRERARRIERP I AEELE L BR0F o & 451005 B e
PRER s P 245 KV 5B~ 1B NIsEnEAFEIZIABESEE-
AERA P PERRE N 1 AR 2% BES B LARGIER DEL - A > FHFE-F
A REFATREGFHAPFENRE cABEFTRT -G TR ERGFHEIEN -
ERHFEFI-104 &8 éﬁﬁ"H%Tﬁkle HppEdapidEs -

186
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{REAFT - —LO/\FERLE > B EBUR BIINEE (X - 7 28 552 {50 A1 48R
H o RIS R g K B E R R A o sl E A SR S T AP ER o —
OJ\FE—H =+ /\H Lugard [E]FF 2R EEEE /A {F John Newell Jordan Jz & INAEH
5 Mo e 30 S EURT R R B AR AR o PR T I SR R o B SR W
TTHIRIRE > B RE R kB R « s BB —LORNERE - BT R
AR SREE RS RS HE AT RO > A B A EBE RS G KL 10% MRS 4% BT > H
s RBE - EERAEE > BVBNGR  HERATHE - EBEEREE
JNABHB AR » RO EFTI MR - S8 - WEMERERERT T AR
BEa METSHAMEAE TNEIHEE BEE > - Bt Fl e 2 fHE -
11@%%%5%@&%%%%@5@ S A 5 B EE N (0 SEOR K UM B W 4R
B ST BN H R -

—H =+ —HE BB RGTERIRE » 3Rk /MR E 2 Ry
R o MIEBE B R EREEEKTREE 5% BT 0 BRKIREE BBUNRIUT
gy > DLREFEZH DIRE RS R = S T A o S AEK TR - ghh B
%‘ il 305 FE B EEER DA B R BRI [ BT R B 2N ES > MERNES

FEER DAL /N BRI O8E - RoRTESE - BB EEEE 0 Bl
TP~ BB v B N (E YA K T ) - 1&%T.$$M§EEBKL s
T T HE AR R (B FE A R B - B IR T AR B

T H T EHEREEEFE A Jordan A MG SERE  AEBI—H T

187 Enclosure 2, F. D. Lugard (Governor) to His Britannic Majesty’s Minister, Peking, Confidential,
Hong Kong, 28" January; Enclosure 3, F. D. Lugard (Governor) to His Britannic Majesty’s
Consul-General, Canton, Hong Kong, 28t January 1908, CO129/346, pp. 104-106a, 118-120.

'8 F. D. Lugard (Governor) to the Earl of Elgin, Confidential, Hong Kong, 31* January 1908,
CO129/346, pp. 102-103. ¥ % SCMP, January 30, 1909, p. 11.
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AEITHIELY o Jordan $EEEEEHHE - FERE SR E AR AL (R AR A B B AV S 2L R i
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SREHHS - MR B MM SRS - SEEBUNE G /R HTE R E
H—LOZF (SEFRBEEiTTIRS ) R EIES ), - ¥ A A /\HEBEEA
Jordan » FRIRHMNEEL A AY B G BIA o3 51 e 8 S 30 R W B 4 (e - FE A
PRHEHE b - IR E AT R o

FH+ " H Jordan /M AKE Edward Grey Ry » NiELEE 2o~ A S

189 Enclosure 1 in No. 1, Sir J. Jordan to Prince Ch’ing, Peking, February 17, 1908, CO129/352, pp.
24-26 ; * 2 FO405/185, p. 219.

P-4 Oz &L - P FRAHRE S RELY S0 B ARG AL T

AR HEIEY S 2T A 0 b RN 35.29% © S0 w

Flép~idE) 0 F 4260 & 12

Inclosure 2 in No. 1, Sir J. Jordan to Prince Ch’ing, Peking, April 30, 1908, CO129/352, pp. 27-

285 * % FO405/185, p. 220 ; R K 4B = 8% - §# T &@f4lkh, (44 1 ¢ AP IRT

RRAELHE) o S ET4 (EFpdR) (k= twExi{p (Z7-p]) >

(FaS o peEan® ) § (FAPH) (kg=twEadLep (Z722p] (%515

) 0 (RS 4 RgRE) -

192 Tnclosure 9 in No. 1, Prince Ch’ing to Sir J. Jordan, Peking, May 8, 1908, CO129/352, p. 119 ; *
2 FO405/185, p. 220; Foreign Office to the Under Secretary of State, Colonial Office, July 4™,
1908, CO129/352, p. 195 (EFF paF) (kgzLtwEax 2 { p) > (FRE Y BER
F) 5 (FEapd) (kEzLteEa Lep (85155 ) 0 (FHREYeER
FT) o IAAPLALL THEERA S GATEFRAAY > DAL RAAL £ 3
S SRR B RWAS S UL .
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W BKEZBRZE DY 3% o B = BN B D SRS A 8 DK - &Y A
PIREZKHE G PR 4.5 2 4.8%  HEHA FEEZFHEE 5% - LEAFEREBS
PR EREN - DURTE i - ERERERGE=HEN - EFEPIEN NS
B DR RS 0 AEEOREEDUB IR - " B IE BRI - B
SREH NSO IR EL -

FLRR BN B ERHE H. H. Fox BEFIREEHRE S =HIin > #E5 M hskes
WEENENRE > AP HRGWERE - HHE=EHIHRA - #EREK
BIPE RS - B " NIER R - Ji8/T  ARAEMREM - MEERET
FRR > WERE R BT > AEN " A REHEELEEEA TV 20E
2, - A HHEBEEEEENGEEE - ISBE RS SR E -
FNEBTHINFERE  ERNESEEERE > BREE Y BEFMEEBUNT
EAHEIEE > BAEE LR -

193 [22278] No. 1, Sir J. Jordan to Sir Edward Grey (received June 29), Peking, May 12, 1908,
CO129/352, p. 23.

P-4 O- E (AR o LERR LR T BT Al (R4 £ ) g
S E o L (R A) o F 468 5 RTTR for the Year 1907, 2:480.

R AR R IR kL e 0 Loap s gEslp (FRLFAR) F-4E F 1088-
1089 ; H. H. Fox, Acting Consul-General, to Sir J. Jordan, Canton, 5" June 1908, CO129/352,
pp. 148-149 » & ¥ s 2 B0 H R Bt e ) = L p o ¥ % HKDP, 27" August
1908, p. 2.

1% Enclosure in Mr. Fox’s Despatch No. 42 of September 2, 1908, FO228/1702, pp. 100-101.

97 Enclosure in Mr. Fox’s Despatch No. 42 of September 2, 1908, FO228/1702, p. 102 ; ¥ %
Waiwupu to H. M. Minister, Peking, 21% October 1908, CO129/365, p. 143.
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EGRREEEEBENESCANE - BIEEERTEBD - 09F 2 BURE
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R OBR A SR —LOtCE - NONFE=FHREKEREN » —
A RS —LO /NERIE R R ERIIRRER - EERERER (BE
) —NONFE=ZA=+—HEIN (ZH#H) FIHERE SFdaRE T HRE
KEWEEETTIRIE - LR ES R LS HE - B AMARR T EATHE
— LA AR R % RIS R EIREK S — B 2 B > AR EAE - Bl
(EEERE (T E A AL 2 AR IEE > 207 2 8%LIE 1 5] 2% A% » EvH
BUANEE T2 ATEE PR > RPN AL & R VAR - EREEERT RIS | - SSWRUIKIE SRS
PRI DI > BKEBRE 1% THIRAE 2% BT > ERRE - WEERAMNRE 2
= ERAELERE -

+
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Iy

-4 0" 2-1O0O1L ERLEHRAEP wm (Hix 1 R)

BEIK (%)
FE RE gz — B = &
gz | —B | g2 | — B
1907 969,000 | 4,910,800 9.62 | 9.62 3 3
1908 | 6,320,000 | 3,133,600 9 9.4 345 | 39
1909 | 5,001,000 | 6,624,000 | 752,600 | 8.6 8.98 4.3 5.4

ERIFJE ¢+ Canton Provincial Mint: Particulars of Output for the 33" and 34™ Years of
Kuanghsu, C0O129/365, p. 150; No. 31, Memorandum by Mr. R. H.
Crofton, Chief Clerk, Colonial Secretary’s Office, 6" March 1911,
C0129/399, p. 107b : (BEEJNCIE) - H 481 ¢

N ERE R LULH REUE SIS - Lugard BRI E LRE A1
CHE B - BEBRERAVE BT EESCH - RELU TR SR BOREEE

198 7414/08, Sir F. D. Lugard to His Majesty’s Minister Peking, Hong Kong, 31*' December 1908,
CO129/365,p. 144+ ¥ % (F M F4L) % - &> F 1089 -

199 Canton Consulate General Chinese Enclosure No. 23 of 1909, Extract from 4n Ya Pao (% %
3% ) dated 31% March 1909, FO228/1735, p. 29.
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20 No. 58, F. D. Lugard to His Britannic Majesty’s Acting Consul General, Canton, Hong Kong, 26™

May 1909; No. 68, H. B. M. Consulate-General, Canton to His Excellency, The Governor, Hong
Kong, Canton, 1*' June 1909, CO129/365, pp. 154-155.

Canton Consulate-General, Chinese Enclosure No. 40 of 1909, extract from An Ya Pao of June
26™, 1909, FO228/1735, p. 64.

2 BA Lugard ERAABE ML SV FF 0 -4 OL E#TLES S TrEa R AR (R4
B ) BRI H B E RO 4 BTG F-BEX A 4t EREE rgrj;Lg A
# %4144 o & F. D. Lugard to the Earl of Crewe, Confidential, Hong Kong, 20" January
1910, CO129/365, p. 106.

7746/07, F. D. Lugard to His Majesty’s Minister, Peking, Hong Kong, 19" October 1909,
CO0129/365, p. 156.

No. 425, Sir J. Jordan to Sir Edward Grey, Peking, November 17, 1909 (received January 9,
1910), CO129/365, p. 158 5 *~ 2 CO129/371, pp. 4-5 ; FO405/199, p. 1 ; Jordan f& % i& 2
G E LRIl L ek 0 L Memorandum communicated to Wai-wu Pu by Sir J. Jordan,
November 10, 1909, CO129/365, p. 159 ; * & CO129/371, p. 6; FO405/199, p. 1.
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REEREIE R EAVEE » AERE AR KA REH I - AFEL S B IR H A ERK
TAEREESE - FREFTARNE  RECRUFEEEESE AR -

—ILO/\FER A —HE R ESERABEIT - FRE4 A Messrs. Pixley & Abell
AFIH RS > QIR ARKERNEE - HIETRE R HIEA - PR KEH
AHEFE LRATRE - EHEIERNE SN SR - HNGEEEREmIE - B2
PR&S AT - HER TSR R S9AR L AT R R 48 5 55— H » AR AEIRE
AR B 500 e & A R 8 o Wi o] iR AR BUR BRI AR R © (—) Kt ZIE
FINE SRR EESTE M52 - BERTF - LRE2iak s (2) MEF=
K $8 0 R IR A EERTE - R —WEAE SRR - RGBT A
HAF - Mt E R EIRITHIZR 2.5%F REIEFKEEE » 5T

25 Colonial Secretary H. May to Crown Agents, Hong Kong, 24" September 1907, CO129/350, p.
53.

206 Messrs. Pixley & Abell to Crown Agents, 13" January 1908, CO129/350, pp. 54-55.

27 M. F. G. Fletcher, for Colonial Secretary to Crown Agents, 20™ Feburary 1908, CO129/350, p.
56.

298 Messrs. Pixley & Abell to Crown Agents, 26" May 1908, CO129/350, pp. 57-58.
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E%ﬁ Lugard 5% (—LOtHF/\HZFAHERNATEHIDERESH) BFEH
3.6 EILMEE < 2 E—NONE+AZ+—HIDAEg#R T - BTEE S
B3 38 25 WA A UG IR e B AR SR Y B Y B PR S 0 il Ry 164,674.72 T f¢ 13.4 BT -
it TR MEERBEA2ANGERSFENE S HEGEEERNITHAHRT F
F REBIEEBEEN 14 3] 7% 8% migmEHEnNELE s 5% -
WA TEUERS T R T HIBH EREEAS R B AT RN O 5E o EE Tk
HYE R - BF NG R & H S (E R S
BRI B EEARELE] Cecil Clementi 7S > BINEEE—LONFE—H—H
Fe A& PRS- R EmER mE A TIERE T 5 14.82% 5 —/LONZE—TL
ONFE=FM HHAEREFNHNVEENERER  PHEEEZELR
184,204 7T - * [EIHIRIZEEME ALK 20T MIFRHBEEEMER - AIEEFY
HEAF 26,777 T - SR BIERE—FE - A GHETEREIAE - FERHAES
WEBEREIIE R < 2P fRE— L —O% /\AMHECE] May Eﬁ?ﬁ%ﬂl‘ﬁ&ﬂ: » — O
FRFRIFERYUBETTE EE 40,646 7T > BRIt E#E 9L - BIEFRIR > 73 BI

209 Under Secretary of State, Colonial Office to Hong Kong Government, London, 1* June 1908,

C0129/350, pp. 50-51.
219 Hong Kong Hansard, Session 1907, p. 40; CM, September 17, 18, 1907, p. 5.
2 Hong Kong Hansard, Session 1909, pp. 133, 147 ; ¥ % SCMP, May 29, 1909, p. 7; HKT,
October 7, 1909, pp. 4-5; CM, June 1, 1909, p. 4; October 22, 1909, p. 2.
M2 sy L3t - 4 O4 #1714 p Lugard RSLED @ ¢ 0 £ F. D. Lugard to Majesty’s
Minister, Peking, Hong Kong, 19™ October 1909, CO129/365, p. 156 ; ¥ % No. 14, Sir E. Grey
to Mr. Philips, Foreign Office, 14" January 1910, FO405/199, p. 42. # i#&35—- 4 O4 £ L - ¢
= 4= P Lugard *r# (BESTHiRamlhh) BFPUE-F £enff fer G357 L8~ WE
BAENRFT RO Y RG TS5 oo onhiEd 2 EF 09 184,204 &0 o m BT LA
FRFRTHE CAAFEFOAPETH TR FTRSAESE - 24 F D, Lugard,
“Memorandum respecting Subsidiary Coins,” 22" November 1909, CO129/365, p. 130.
Enclosure 3, C. Clementi, “Scheme for Rehabilitating Hong Kong Subsidiary Coinage,
October 1909, CO129/365, pp. 110-111; Hong Kong Hansard, Session 1909, p. 134 ; ¥ % HKT,
October 7, 1909, p. 5.

213 D) 91]1
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HRE M DI AT > BRI R AR A K E —EH] - = - EAviREhng
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7 A E B WO E B ET S > hEIRE (F g R A A e —HE MR
fit o LA R - BEESRERIERE K E G EER HAT - HEmit A S AT ER 57 R B R
N T LLIRRE R o 710 AEIRERA A S E B F F S Robert Shewan $1%#5
FEEHE S S BAVE A DTS » 0B RaR /Ul - MR EERERI LT - 7%
ERAEE BT - IKEFTEEERETE  AFNAFELEGEa _THE
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NONFENB+H/H (EERR) H®E > FHEHEATERIBITIREKE
B EEREREEEREH > AFREBEEKNEEGE 2N S EERL
18.75%  *'* KREJEH /A S #EEFELE Osborne For > B/NAKE  BAE+HE
TCRA I RER > A DR S e 5 177 22 B T Y HR R FE 77 IEA - 2V

214 HKT, August 5, 1910, p. 5.

5 CM, June 28,1906, p. 4. %2 P itz B H W 2R F E A > M@ H T 2L 5L KA
LI

2% Hong Kong Hansard, Session 1909, p. 135; HKT, October 7, 1909, p. 5.

217 SCMP, August 11, 1909, p. 7.

1 SCMP, August 18, 1909, p. 7. # i > - €3k* > FF hA A~ & Z FER ¥ fpiic» o0
WE G 58% 0 FLF ABRRRATA 0t F S 53.5% o kT 2 0 TR WLy L
MR A% m & o B E L o

219 SCMP, May 29, 1909, p. 7.
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27 0-4022-1-0#7 #F 4B 2L T LA PFAFL a4
(E=: =)

FE | EABE | UEEE | XEEHR | ABRGMAR | EERKAR
1906 21,406.34 | 1,177.74 9,866.64 27,444.94 9,304
1907 42,457.16 |  1,482.22 9,037.04 50,532.02 11,280
1908 45371.1 | 1,501.28 9,346.57 43,831.45 11,998
1909 60,453.24 1,733 13,288.18 53,005.14 13,152
1910 93,111 | 1,696.91 17,030.01 50,224.4 12,945
MG 262,798.84 | 7,591.15 58,568.44 225,037.95 58,679

BRI AR ¢ No. 31, Memorandum by Mr. R. H. Crofton, Chief Clerk, Colonial
Secretary’s Office, 6™ March 1911, C0O129/399, p. 108a.

BEE © R EE A R oo ABYIER - AR DU A2 e B 1A < iR R - R
PP B - 5/ NBHEE L - BEFREEAAESD - —LOMUFEE T
WIRHEHEAEMEE > GEAHEEAEUTREREEETE - HELEF
R HFH4EEEN A (27 Endacott, A History of Hong Kong, pp. 243, 284 ;
Miners, Hong Kong under Imperial Rule, 1912-1941, pp. 37, 293 ¥ 38; Frank
Welsh, 4 Borrowed Place: the History of Hong Kong [New York, Tokyo and
London: Kodansha International, 1993], pp. 340-341) - [LITE&&H/\EUL AE
R HAL A LB R R RN SAE T I -

AE Lugard LEZWIFMEGHEKZ RS > tEHEREBENE - 2%
= REMAK - (BEEHR) £ZEEHRIMKE  EEMTRREEEEK
HIEF - T RMEBRABBZEGHRN  BRMEME TZ S RIREICHE
SE o - APV RE D Z EIRS - BIEHRE R TIFEE - EHM#EE Lugard Bt
HESRRR AN EEIFE R © MalsE — 2 AR M AR EEAY R o -
ZEGWEmEHRE - HEENZEERH Lugard &L ERAUEIES FAVEE
——HHEREAE - BRIERIEEE TN - 5 2 FE L BRSBTS
FUVEIER - ZEGHEENAR - KA AL HRE R R - B
M IR AEE RS = > o] DUER - B0 BEGR & 2 ER % ORI Ry a5

20 M, August 9, 1907, p. 4.
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FRAD > BEMA AR o Bt A T IR o e R E R EIE R o (E AR
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AZ+t—HiInEREG#ET A S REAEMEME L BB "17HE
8 SATE R, o IEARSERAEE - VBT — SRS E R R - R
TERERIVS G » 45 Clementi J5 2 N AR B im 2 A MRV A E -

(=) Clementi FEFBEHIESEME Lugard IR E

HMTBUS—LOJLE /A 7N H ATz A BT H Bl 5 S SR J7 81y
BA > g LEERELEEY - REEL h—HE > FrUEssE - (—)
BETHBINRES () HBUFERET - 5 —EEX TEHR 1. BER
By in - EORE R R R EE RFEENE » BIER IR EE TR AT 5 2. KefnE
M 18 3. HERIHMENEFESRBEEMIEE R - SBUNEZEKL -
S—IJ7H > BKEFER TR - BRE R EREE —EH - s HEE
— B E o FIBETNEEIEE B S A B R A0 B E T RS E T
B > WA PRI 8.5%IE 6.525% ; HHRM LB AT 3 77 AV s A S48 BT > Y
SR H a2 e - 22

SFERE-EE > BIFIIEAFRE C. Clementi 3750 B3 — k17 BIEF
EE BT - Ml R E NS R AT FEER TR RIS UE—
ETZEIZ= N T ERFIE 2 F o fam A EE 2 RILEaE  MAZZE T
NIZHG o —LOTUFA+ A IUH MR EE2 H 0N 5 5 50 DR 2 el i 6 BT RE D 05 0%
HEAENS2% -

21 M, August 13, 1908, p. 6.

22 HKT, February 9, 1909, p. 4; SCMP, February 10, 1909, p. 10.

22 F._D. Lugard to the Earl of Crewe, Confidential, Hong Kong, 20™ January 1910, CO129/365, pp.
104-106.

2% Hong Kong Hansard, Session 1909, p. 147.

25 Enclosure 3, C. Clementi, “Scheme for Rehabilitating Hong Kong Subsidiary Coinage,” 9™
October 1909, CO129/365, pp. 111-112.
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i fEERAER - 1. (EEF IS AR E £ R A B8R R - B8
AT THI R AR BT 4,675 BT > HpAREEVEEAERTT - IR EHES
B AT EL T I B B M R — SRS 5 2. JE SRR TSN RAT R A
BB ARFA A > feft AR A BRI R > DU B B R
agat &kl 3. [EAEHEBERSHTREEABHE : 4. BESHE
HEA P B R T R R R AT BRI E  AEEETT I > RZ R BB
TSR NP 2 ECUAY Y A2 T B - USSR o (A
SIS it 3 B8 T T S 2 O R PO M B -

(=) TP lReryss - EFREIEIEEEE - FEUFMBHEE IR ERH - &5
HNERFEMIFEEL - HTEFEHY > BFEERHBEHAIHERE
HBEE AV IRAT ~ AR EE R 0 $E R A (R BUR T B E A R
o L RERERHE N - BERAEATAREERE 2. HATRPATR
BT S MR — eSS H HEE - REFAER TR R 2 B LR
> R FT AT E s W L B P AR o B A ¢ B Y A e AR R AL KGR
RE - MBI EEE ESEE SR -

(=) B2 —OTCHENUA May BYfhET - BUR R E BB — T8 T HY
W o IERKER 2/37%° HIREIRTEBUR AR A E T4 - BRI i
ER—TZHETT - BUEMATHTIL - NSO REIE R - HELERE
& o B 2 MERIRHE B > B R IREIFT S ZAVIRR Ry 14.82% » BT E R
WAHGHER  $iHER 15% A—FT_H&ETEE,—H/HET -
MEZ > BIRARECFER—TZH80 > BEBTHKE MVNFESE
FhavEl  RBLL AR MPTARR /(S ET - Wit —FERFAES
BUFHIERE SR R S (—TEFETE/EET) TR
REHEEEEREL -

226 Enclosure 3, C. Clementi, “Scheme for Rehabilitating Hong Kong Subsidiary Coinage,” 9™
October 1909, CO129/365, pp. 112-114.

227 Enclosure 3, C. Clementi, “Scheme for Rehabilitating Hong Kong Subsidiary Coinage,” 9™
October 1909, CO129/365, pp. 114-115.

B L3S AR

22 Enclosure 3, C. Clementi, “Scheme for Rehabilitating Hong Kong Subsidiary Coinage,” 9™
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MBSO - BERERIERE > BEENFE T - HAEEE
B AR R E R ARF A& BUREA S EENZHZE - HIBEH
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S4BT SRR SR EEE S - >
(i) "—HRBZ2E  EFEEZ TR S REgEREE - 2 2
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BRI SRR o STIREAERMA &/ DI TR » ) Clementi KRR
R MDA AR - D37 BN EEAERE I ERA
EEY - R EBIFREEPIEE TPk o EE B EREE LA
SRt PIBE R AT - B ERTIE B A LB IR D7 AR s - | 22
(73) BRI - QPRI 70 2 m| Ui (5 — T & oAy &R - N B SR ERe
BRBHAM A =HETT (2,000 EITx15%) - AR AE S
R (E 1,020 T - WERFE 2% BFLAHEE SR 20.4 EIT - WA
Frak - @ E=FME (—ILOARE—NO/NE) BRAREKMEZHIRE - F
HEFER 184,204 T 5 BIHBAICH S (EIE A2 - SN - A AT
HEE] 204 ETHYSCHAIEIIAIZR - L H R EHE T ER &Ry m
SR (S S REIERR - 2
EEF T EHEHEERERBETAFE =5 5E7T © Clementi 58 K3—L

October 1909, CO129/365, pp. 115-116.
20 Enclosure 3, C. Clementi, “Scheme for Rehabilitating Hong Kong Subsidiary Coinage,” 9™
October 1909, CO129/365, pp. 116-117.
Pl i3 PN F AR F AT L Clementi B A R0 > @ EALE - WA A chE b 43R o 4r
fegt riwm > Lugard fa #7247 > — = Mansfield £ 2 4088 7L 2 G2 FRTH
duf ek (L9) -4 OMEL P 2 p (8 E5F) A% §IFF L FOROY
7o Rt B LR A B R chA 3k o B SCMP, September 3, 1908, p. 6.
Enclosure 3, C. Clementi, “Scheme for Rehabilitating Hong Kong Subsidiary Coinage,” 9™
October 1909, CO129/365, pp. 117-118.
Enclosure 3, C. Clementi, “Scheme for Rehabilitating Hong Kong Subsidiary Coinage,” 9™
October 1909, CO129/365, p. 118.

232

233
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204,000 JTE/VE] 79,480 T 0 —ERERFEILABBIRE - (F R AFTICEHTE
BHE  (BFERL 66,347 (+) 7T (1 14%55) Z—5L0988 - FIEZHE I
FIRBEER 647.4 EICHIFELISN > Clementi 58 BEET L AYEEE » BUARY
Bkl AR e BV AR - SRR EE S EE M R R - AL AR
PAEEBES - BAFRIEENER - P

Clementi /RIS HTE 2T - WA KETSESC R - AT A2
TERY 5 M EE R s M - KE RIS - (IR E pR AR A= -

FLAE Clementi 5 EREBINSER - —NONE+H+H+=H Cecil Clementi
Smith B} LRt & AR E A BIAE G AR DR - DIECE A L EZE
BHEAFFERBESEESEREAMEZEL  LRERME - Ry HH I ErYE

2% Enclosure 3, C. Clementi, “Scheme for Rehabilitating Hong Kong Subsidiary Coinage,” 9™
October 1909, CO129/365, pp. 118-119.

B g -4 O #w ' May hig3* o BRFEGSRFERFROLE A E o AT T
L § ~ > F4eClementi #7135 EJ150% > BI¥ ¥ *HBRiFI g ~ -

3¢ Enclosure 3, C. Clementi, “Scheme for Rehabilitating Hong Kong Subsidiary Coinage,” 9™
October 1909, CO129/365, pp. 118-120.
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g TEEAEY LA B HTEERERI K EF TR (BT ) RE
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HE——OFE# AR ENE T —2 13,223 THREEHEHEEEE
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0 R AR B RSN M a3 1T - s iR F—Hny CHRAsRE ) A
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15,628,010 #% » Z=#H %y 56,037,890 # - f-NAH(S = Frai (7 o BRI 7 AR i 5L
g WHEBEEEFEHEMA - 2EGMARERHFEE - ME S EF
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27 Enclosure 1 in No. 15, Cecil Clementi Smith, The Grange, Welwyn, 13" October 1909,
C0129/399, p. 100.

28 Enclosure 2 in No. 15, A. E. Collins, Downing Street, Private, 16" October 1909, CO129/399, p.
100 ; 7 x 3 ~ q iR &2 o 2 > L No. 15, Copy of despatch from Secretary of
State for Colonies to Governor of Hong Kong, Confidential, Downing Street, 22" October 1909,
C0O129/399, p. 99.

2B E 132

240 g D, Lugard, “Notes on Mr. Clementi’s Memo, re Sub. Coins,” 5" November 1909, CO129/365,
p- 121.
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() Rk =4 BFEE THEAWARAEY - SHFEZZIRRE 184,204

24 Lugard, “Notes on Mr. Clementi’s Memo, re Sub. Coins,” 5" November 1909, CO129/365, pp.
121-123.

242 Lugard, “Notes on Mr. Clementi’s Memo, re Sub. Coins,” 5" November 1909, CO129/365, p.
123.
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243 Lugard, “Notes on Mr. Clementi’s Memo, re Sub. Coins,” 5" November 1909, CO129/365, p.

124.

Lugard, “Notes on Mr. Clementi’s Memo, re Sub. Coins,” 5" November 1909, CO129/365, pp-

126, 130.

M Lugard i&- BB MW RAAR A BEY A B Y REhEFRY IR B R
gﬂ;%‘b v ¢ RAT A A —‘ﬁ BUEPR IAE > WA F o L etk FA S

o e X E B Wi 0§ B %“’f»‘%““’*a—iO\ﬁ@imi =10

{,ﬁ&&rv ,}/z}"‘]—jh‘a‘% Fape LB L P g e o 2P ,FIEM
¥ o ﬁ‘ﬂ%%ﬁ £ G HIKA PR ] PIEF\'I,@T" - % o ¥ 2 Hon-wai Ho (P = ),
“A Final Attempt at Financial Centralization in the Late Qing Period, 1909-11,” Papers on Far
Eastern History 32 (1985): 9-56; Paul Christopher Hickey, “Bureaucratic Centralization and
Public Finance in Late Qing China” (PhD diss., Harvard University, 1990), esp. chs. 2, 4. & &%
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27 Lugard, “Memorandum respecting Subsidiary Coins,” 22" November 1909, CO129/365, pp. 126-
127.

28 1 ugard, “Memorandum respecting Subsidiary Coins,” 22" November 1909, CO129/365, pp. 127-
128.

2 1 ugard, “Memorandum respecting Subsidiary Coins,” 22" November 1909, CO129/365, pp. 128-
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35 Lugard, “Memorandum respecting Subsidiary Coins,” 22" November 1909, CO129/365, p. 133.
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265 Copy of Despatch from Secretary of State for Colonies to the Treasury, Downing Street, 8" April
1910, CO129/365, pp. 161b-162b.
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20 Treasury to Colonial Office, December 21, 1910, FO405/204, pp. 31-32; CO129/370, pp. 580-
582.

2! Treasury to Colonial Office, December 21, 1910, FO405/204, p. 32; CO129/370, pp. 582-584.

282 No. 34, Copy of dispatch from Governor of Hong Kong to Secretary of State for Colonies, Hong
Kong, 19t April 1911, CO129/399, p. 109b; Enclosure 2 in No. 29, Mr. Harcourt to Governor Sir
F. Lugard, Confidential, Downing Street, January 13, 1911, FO405/204, p. 82.
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28 No. 32, Copy of Despatch from the Treasury to Secretary of State for Colonies, 29" March 1911,
C0129/399, pp. 109a-b.
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Colonial Secretary’s Office, 6" March 1911, CO129/399, p- 109a.
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286 No. 34, Copy of dispatch from Governor of Hong Kong to Secretary of State for Colonies, Hong
Kong, 19™ April 1911, CO129/399, p. 110a. 3 : * 9 &4 ' - p f T - LB F L EAp
FooREET MR E L Mtz ) 2 4 p k&R L B RS o L No. 39,
Telegram from Secretary of State for Colonies to Governor of Hong Kong, London, 8" September
1911, CO129/399, p. 113a.
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under Imperial Rule, 1912-1941 (Hong Kong, Oxford and New York: Oxford University
Press, 1987), p. 117.

2% No. 38, Copy of Despatch from Governor of Hong Kong to Secretary of State for Colonies, Hong
Kong, 26™ June 1911, CO129/399, p. 112b.

21 No. 30, Copy of Despatch from Secretary of State for Colonies to Governor of Hong Kong,
Confidential, Downing Street, 1* March 1911, CO129/399, p. 105b. Lugard &7 % # 3% % 4
B R RMICE | § TSR 248 114 § &~ & Hong Kong Hansard, Session 1910,
p- 138; No. 27, Copy of Despatch from Governor of Hong Kong to Secretary of State for
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Colonies, Hong Kong, 11" January 1911; Enclosure in No. 27—Financial Minute—No. 28, 3™

December 1910, CO129/399, p. 105a.
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2% No. 38, Copy of Despatch from Governor of Hong Kong to Secretary of State for Colonies, Hong
Kong, 26" June 1911, CO129/399, pp. 112b-113a.

2% No. 35, Copy of Letter from the Local Auditor (H. R. Phelips) to Colonial Secretary, 2" June
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2% No. 36, Copy of Despatch from Governor of Hong Kong to Secretary of State for Colonies, Hong

Kong, 9™ June 1911, CO129/399, p.- 111a.

No. 39, Telegram from Secretary of State for Colonies to Governor of Hong Kong, London, 8"

September 1911, CO129/399, p. 113a.
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392 No. 43, Copy of Despatch from Secretary of State for Colonies to the Treasury, Downing Street,
13" January 1912, CO129/399, pp. 114a-b.

395 C. S. Addis, Hong Kong and Shanghai Banking Corporation to Sir Francis A. Campbell etc.,
Foreign Office, London, 3" October 1911, CO129/385, pp- 31-32.
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39% No. 40, Copy of Despatch from Governor of Hong Kong to Secretary of State for Colonies,
Confidential, Hong Kong, 22" December 1911, CO129/399, p- 113b.

3% Hong Kong Report for the Blue Book for 1911, Colonial Secretary’s Office, Hong Kong, 23"
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39 Frank Welsh, 4 Borrowed Place: the History of Hong Kong (New York, Tokyo and London:
Kodansha International, 1993), pp. 353-355; Miners, Hong Kong under Imperial Rule, 1912-
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Political Change in South China, 1900-25 (Basingstoke and London: MacMillan Press Ltd; New
York: St. Martin Press, 1998), pp. 42-43. ¥ % Governor of Hong Kong to Secretary of State for
Colonies, Confidential, Hong Kong, 16" August 1912, CO129/391, p. 319.
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313 Report on Ordinance No. 11 of 1912, C. G. Alabaster (Attorney General), Hong Kong, 24™ April
1912, CO129/389, p. 401.

No. 44, Copy of Despatch from Officer Administering the Government, Hong Kong to Secretary
of State for Colonies, Hong Kong, 26" April 1912; Enclosure 1 in No. 44, Hong Kong No. 11 of
1912, 16™ April 1912, CO129/399, pp. 115b-116a. b F4F % i o) p 3 5 2 1k “f FCRFT S #7dp
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4 w| 2 Despatch from Secretary of State for Colonies to Officer Administering the Government,
Hong Kong, Confidential, Downing Street, 24" May 1912, CO129/389, p. 402; Despatch from
Officer Administering the Government, Hong Kong, to Secretary of State for Colonies,
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Confidential, Hong Kong, 22" June 1912, CO129/390, p- 343; No. 47, Copy of Despatch from
Secretary of State for Colonies to Governor of Hong Kong, Confidential, 18" July 1912,
C0129/399, p. 117a.

318 Officer Administering the Government to The Right Honourable Lewis Harcourt, Confidential,
Hong Kong, 28" June 1912, CO129/390, pp. 411-412. # 4 - ~ A% (745 p - ~ = = &
MRTETT K o

317 Officer Administering the Government to The Right Honourable Lewis Harcourt, Confidential,
Hong Kong, 28" June 1912, CO129/390, pp. 413-414.
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318 Eitel, Europe in China, p. 485; Endacott, 4 History of Hong Kong, p. 174.
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® o £ 8 Officer Administering the Government to The Right Honourable Lewis Harcourt,
Confidential, Hong Kong, 28" June 1912, CO129/390, pp. 414-415.

Officer Administering the Government to The Right Honourable Lewis Harcourt, Confidential,
Hong Kong, 28" June 1912, CO129/390, pp- 414-416.

Geoffrey Robley Sayer, Hong Kong 1862-1919: Years of Discretion, edited and with additional
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History, pp. 265-266.
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327 F. H. May to The Right Honourable Lewis Harcourt, Confidential, Hong Kong, 231 July 1912,
CO0129/391, pp. 135, 137.
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Memorandum by Mr. R. H. Crofton, Chief Clerk, Colonial Secretary’s Office, 6" March 1911
(note, 21* Dec. 1912), C0129/399, p. 107b.
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330 F. H. May to The Right Honourable Lewis Harcourt, Confidential, Hong Kong, 8" August 1912,
CO129/391, pp. 229-230; No. 48, Copy of Despatch from Governor of Hong Kong to Secretary
of State for Colonies, Confidential, 2™ August 1912, CO129/399, pp. 117a-b.

331 Despatch from the Treasury to Secretary of State for Colonies, Treasury Chambers, 10" August
1912, CO129/397, p. 88.
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332 Despatch from Secretary of State for Colonies to the Treasury, Downing Street, 28" August 1912,
C0129/397, pp. 89a-b; ¥ % pp. 86a-b.

No. 51, Copy of Despatch from the Treasury to the Secretary of State for Colonies, Treasury
Chambers, 2" September 1912, CO129/399, p. 113a.

No. 52, Copy of Despatch from Secretary of State for Colonies to Governor of Hong Kong,

333

334

Confidential, Downing Street, 1912; No. 53, No. 54, Translation of Telegram from Secretary of
State for Colonies to Governor of Hong Kong, 23" QOctober 1912 ; & CO129/399, p- 118b;
Telegram, The Governor of Hong Kong to Secretary of State for Colonies, 22™ October 1912,
CO129/393, p. 313; Despatch from Governor of Hong Kong to Secretary of State for Colonies,
Confidential, Hong Kong, 21% November 1912, CO129/393, p. 251.

Colonial Treasurer’s Circular to the Local Banks and Money-Changers, Confidential, 24™
October 1912, CO129/393, p. 255.
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336 F. H. May to The Right Honourable Lewis Harcourt, Confidential, Hong Kong, 8" August 1912,
CO129/391, pp. 273-274; Local Currency Notes, 16 July 1912, CO129/391, pp. 276-277.
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WA B ERE RN ITERE - May fEHBINTE) > MARBEABESR » ERA
W RER SR - BB RELREAETETH R - B REE AL KT
TR AN BB TTHI R BIRT AN - MK =2 26% -

May % B& N & SRBURF HIFE I > ELAT 36 1T BRI AE B N a3k B -PEDRUE - (H3R
FRARES - 2P RIS » HAHEERFA > FA T IR EE
57K 7 2 8% - HRIZFERV BUBESE RV B & > SUmairBeE 1,900 EJt > &
RBUFATA VARG RN E =T LT (EftiseE L8R 2 A IEE st - 7
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348 Enclosure 4, Translation: extract from Tsun Wan Yat Po ( YaTk P AR ), Hong Kong, 9" October,
1912—Telegrams exchanged between Chau Lo and Liu Chung Kai; Telegrams from Governor
Wu to the Hong Kong Merchants, CO129/392, pp. 377-378.

3 F. H. May to The Right Honourable Lewis Harcourt, Confidential, Hong Kong, 31* October
1912, CO129/392, pp. 366-367.

30 F. H. May to The Right Honourable Lewis Harcourt, Confidential, Hong Kong, 31* October
1912, CO129/392, pp. 367-369.
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Halifax - B 7 RERS H ATHIINEE > B0 E /R AL N EE © (—) #{7EE
—TEITAREGES  MHESHENESBHE RS - (Z) SEIMETRIIR
7 HE S —TETHARE - > BPEETES  ERFEBN g BB A
#8417 5 Halifax SREFEEAEIMZLHRG] - % BHEMFENINEL S - Bk May 5t
iE TR AR o o] BOR R IS TR R 2 B R R B A T AV A E - (H 273
4%FEE - EENASRLVNAER - May f5HRBAEERE  EHESHEE
% MRS A B EIR A EMIER ¢ MBUKEE B ATHEZ AL - May RoRG R
ErFGAERY IR R ] > MR 2 FEAREAEFERERXS
EBFEIEFMMAEE - May fEREEELE - BRI EEIAE N KRS HY &S

3R H. May to The Right Honourable Lewis Harcourt, Confidential, Hong Kong, 31* October
1912, CO129/392, p. 369.
352 Enclosure 7, extract from the HKDP of 1% November 1912, CO129/392, p. 380.

W a4 - EL- 0 pRAEAE AT Y > May I TR LA NG T E RS
V- HE R R BT R AR L g i AT EAHE 2 g R AR TR PR T
%Au; RN s%g;\.;&, /53,5,; ;ggj%-g,u 5};@;&;&%}_@@% HETIEYY AR j\;,b s & %‘;Fi;’(}ﬁ-

7P AEALT (BP)EFRAABALD o RARFREE PR BAE A 4o
FEe{ & ehFcfr#rsis o 5 B F. H. May to The Right Honourable Lewis Harcourt,
Confidential, Hong Kong, 9" November 1912, CO129/393, pp. 161-162.

PUIMAKNE R EE M GEAF T RE AR i L 2 R4 0 %5 Enclosure 4,
Translation: extract from Chung Ngoi San Po, Hong Kong, 13™ November [1912], Telegram from
‘Wu Hon Man in respect of the proposed loan, CO129/393, pp. 268-271.

W - zEL 2 p B (RHF) ¥ 36657 o 45 F F 5P A M. Thomson f& % %

LT iEaEs TR REPRY > A LABREP ARV EE o J B BN E

ERPEDSF AL 2FBANYEAFF o | FHFEF DRI HAR

CALE 2 P S R AR5 © L Enclosure 2, CO129/394, p. 56.
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~ =k

-198-



BEAE D YRl A A g A R Y

EREGBUNIIRE © FIREM T IRIEE T - D55 EEE -

BAEER > AHBE Severn B LKILEIEEE M AIHE - FMBAEER - R
BARERE  FERBUTF ST ARERREEN - T AEE - &KEEHFS
e &1 BHE e > MEHERGEMMER#MAa<  AH=ZE L T ARE
HHVE ST &L o 7 BTGRP R R - =% 6Es (s Tk
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FE S = S TR 5 May 30 - MFTREREE YR (25780 BB A 3T - ¥
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AP ERRTEOR - RS E R R B SR R 0 T — (0% - — L — 4
F—HA+/NHEE - REE K UTAER N —2EEE 2 B FHAE B LUSMY
B EE S Z > PEERES T EREEN - PR EFETOFIEA - (F
FERE) EEFORRIE RN R AR B E N > TR PR 'BE
EREBRMAAE, o

AT UHRE - BRERE(E - EREFRCEENREEEE > K
BREEMAOMW - N HER TR AR o ZEREWERRE - WS
B&fn - RIS ABELEZEN - EREEE - BE REEFRRA -
W GIEERLER - AR SEATLUNE - BEEREEFICRHRKE
Y 2/ \HEREA AL ERRRIESR - AEE DYREN - (AL
FEARATL - +— A +HEH May @R EZEGREGH - A TTEE
HAE R B THEREGEEN > SR8 I3F ) —+/(H R HIUHEEE

3% F. H. May to The Right Honourable Lewis Harcourt, Confidential, Hong Kong, 21* November
1912, CO129/393, pp. 262-263.

357 Enclosure 2, Claud Severn, Colonial Secretary to His Britanic Majesty’s Vice-Consul, Canton,
Hong Kong, 14" November 1912, CO129/393, p. 266.

B K- A EL AR Y - LSRR B BEPY RN EFE S Z N hL T
podiplens e o p FEERAG EL GRE DTRIPES EP LR
# 3 i¥ B - L Enclosure 1, Public Loan Bearing Prizes for the Development of Local Industries
of the Provincial Government of Kwangtung, CO129/393, p. 265.

3% F. H. May to The Right Honourable Lewis Harcourt, Confidential, Hong Kong, 13" December
1912, CO129/394, p. 54.

360 Extract from the SCMP of 19" November 1912—Chinese Coins Barred, CO129/393, p- 256.
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e £ LEFABFEMI BRGOBFRE > F 5 - R T LALOAE 2 pTind
NS EA fhi%%ﬁr;—ai —ASANESTHRARL ) AR T D a M FEELER A e
B2 AgE o 348 Elizabeth Sinn (% 2 & ) , Pacific Crossing: California Gold, Chinese
Migration, and the Making of Hong Kong (Hong Kong: Hong Kong University Press, 2013), pp.
33,85,185-186 : 34~ 24 > (HdERES A7) » F 67,73-74,78-79, 89-90 °

362 2 ¥ Tsai, Hong Kong in Chinese History, ch. 10 ; 355> (f#B A2 45 ¢ ) » T 91-93;
Chan, “Hong Kong in Sino-British Conflict,” pp. 29-32 ; FiPi 4k > (A" B EL § R{7H
A4 ) B 663-669 ; Carroll, 4 Concise History of Hong Kong, p. 84; Sayer, Hong Kong
1862-1919, pp. 113-114; Chung, Chinese Business Groups in Hong Kong and Political
Change in South China, 1900-25, p. 46; F. H. May, Governor to The Right Honourable Lewis
Harcourt, Confidential, Hong Kong, 2" December 1912; Enclosure 1, Tram Boycott, F. J.
Badeley, Captain Superintendent of Police, 2" December 1912, CO129/394, pp. 5-7; F. H. May,
Governor to The Right Honourable Lewis Harcourt, Confidential, Hong Kong, 30" December
1912, CO129/394, pp. 175-176 ; 7 B May ¥ E 5 #ik 2 2845 H A 40 % > L Enclosure
3, CO129/394, pp. 187-190. ¥ b 75 % 1 3044 % % 3 CO129/402, pp. 268-297 ¥ 1+ 45 % £
kAT A PR PG AR 5 o John Carroll 333 F14 B R e 0 T 2P BT B
B B AR EAEAVEURIBED T 0 K AW P SO WR2ERE P BB
WREHOER -
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Mg - B LA R T 2R AN & # © AUBF & FERERG(F
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E_%&% o 365

B g EE L R N5 Ae A A MW IRT R A PR 0 i May - 2 FEAR B RT 4
May fichlic 3838, e B FALE 2L - B RI- 4 24 EARES B
X3 % 9 Lewis Harcourt ¥ May ¥ 7 5 i 1173 @f{g » L3 H #riTF 1 aimh ¢
Fig 4 E7R B 2 ~ § R4 > A% 2387 St. Helena § 4 ° | 4% Tsai, Hong Kong
in Chinese History, pp. 285, 287; Welsh, A Borrowed Place, p. 361; Miners, Hong Kong under
Imperial Rule, 1912-1941,p. 75. 4 : St. Helena £.% ~ & i¥¢ > d R § ipe- | § o

364 Despatch from Governor of Hong Kong to Secretary of State for Colonies, Confidential, Hong
Kong, 21 November 1912, CO129/393, pp. 251-252.

365 Despatch from Governor of Hong Kong to Secretary of State for Colonies, Confidential, Hong
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HE CIRFTBRIS AV EEE  UEE T 8 DU SR s AT 5 R RV IR R BB BH AT ]S
Z o TWHBBUM DR 317 25 N IRl s S0 R R SRAVAB R P RE A AR - el R
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B RSB MBUR BT IRTOVEIFIRE N ) BITLEUT RS S - ik
i~ EE A LR P ETE RIS HERBRES RS
TEMEIREE - RS RIFRENIRE S > T REAEAEESRER L -
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Kong, 21 November 1912, CO129/393, pp. 253-254.

365 Enclosurel, Memorandum on the Subsidiary Silver Coinage Redemption Scheme suggested by
the Secretary of State in letter to Home Treasury of 13" January 1912 (C.O.D. Confidential, 20"
Sept. 1912), CO129/399, pp. 62,65 ¥ 7 5% > (F# FH) » F 15°
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ZEEFNFER  BRPRREGHRE T —BE0R  ABFTETAVERETA -
B —RE TR ZRCER - RAEESEREFHES — 1. —
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367 Enclosure 1, A. M. Thomson, Memorandum on the Subsidiary Silver Coinage Redemption
Scheme suggested by the Secretary of State in letter to Home Treasury of 13" January 1912
(C.0.D. Confidential, 20" Sept. 1912), 13" December 1912, CO129/399, pp. 62-66. 31 L+
64 -

368 Enclosure 2, A. M. Thomson to the Secretary, Hong Kong General Chamber of Commerce,

Confidential, Hong Kong, 27" December 1912, CO129/399, pp. 68-69.
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# & Thomson ¥JHRMET EVESUEBEMGHVE RZ > May BEEHILE
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Fo HR/AE - WTTEIEIE Thomson FriE thAVIFABL - BIRHERIV BUEIAY 52
0 MATBUR L —20dER - FERF Thomson HYHEZEMLIERMETEFE - May R » —
fewe by [T HE R S AR BB mEREE R T ET > 2 H
& B B AT A %?%ﬁ%%%%%a AT BT IR EL BT ST AU B 5 Ry b
% o TRARMEEE L B AT - BT T U RS T B A o TR
FANNEE ,, - E2RF > S EH;K<7F§EQ Thomson &5 it £ 5R A I ZENE
HEDH &S - HEERES > RAs F‘éEix?EﬁUﬁﬁZiEEi%i_i_EﬁﬂzﬁiFéﬁﬁ £
WREE A E A EEEGREEIERRN TSI 25 -7

May fgRAE—JL— 28/ \H ZHEAT - tRoRBIR LA SRR TR
SRR B o (LR BHEIA S — 7 R B R BN R A M -
IRt TR B IR LR E A NS P GERE) - O AR - S5—T7HE >

3 Enclosure 3, E. A. M. Williams to the Honourable The Colonial Secretary, Hong Kong, 8™
January 1913, CO129/399, pp. 70-71.

F. H. May to The Right Honourable Lewis Harcourt, Confidential, Hong Kong, 1
1913, CO129/399, pp. 56-57.

3 %ﬂh‘iﬁﬁ];ﬁ% A AEE ] W. Jamieson — 4 — = &+ = % - = p o SrE 2 # John Jordan 3R

370 lth

January

4o RER i??};}t“ EHERPRL - oL p AR EDPE G DY RS BT
oo ZH-FEFETRBARDHGFE o L Enclosure 3, J. W. Jamieson to Sir John Jordan,
Canton, December 13, 1912, CO129/394, p. 57.

gt o4 - EC ) R PGCRAM REE A Fre RREREFEE R

?
TP RLTEALED s RAEFFE S > RS ﬁ TA A e 4 ’i%”éﬁ-ﬂ S B s 45T
B o AN EE > Lo - L PATEMARE YRR L EE KL R DT T
BlEA R SRR ME B o - 4 - = £ 7 FTEE 9 E WA Woodrow Wilson 7 #i9 )
ﬁﬁlﬁ]i%féfq#’%ﬁ]ﬁﬁ@*%é REGF@en ) - L2p o AERMERTL 0 RIT
el RAEFE22 7 (FEHHRER) - L-F AR/ F-FIFIFE - FRD
Ao ARF WA TIEL A ERFENE s SRS PRY c FARLKKRE > (¢ F
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SOESES O EROR - B E RIS URA S ERER » T REREREEE

AR (1911-1921)) (1947 5 3“3 @ &2 dAt 2 2012) 0 | 50-61 5 34 A S o
(A Ererpeh § B dbEpr) (Ao 0 AR E IRAE » 2000) 0 T O106-120 -

33 F. H. May to The Right Honourable Lewis Harcourt, Confidential, Hong Kong, 11" January
1913, CO129/399, pp. 57-59.

3% F. H. May to The Right Honourable Lewis Harcourt, Confidential, Hong Kong, 11" January
1913, CO129/399, p. 59.

375 Enclosure 4, A Bill entitled An Ordinance to prohibit the importation and circulation of certain
Foreign Coins, CO129/399, pp. 72-73. ¥ %8 (*FR4FHiEH) P F5F £ > fF 7 p!a—'F*f

B EABERIE S RE AN RG BT LA P ARSI RT ET
BAA- o R ARER T RIS R G B R AR ARG B A B 4
WA R PIARAL G BT oL A .

376 F. H. May to The Right Honourable Lewis Harcourt, Confidential, Hong Kong, 1" January
1913, CO129/399, p. 60.
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377 F. H. May to The Right Honourable Lewis Harcourt, Confidential, Hong Kong, 1" January
1913, CO129/399, p. 61.

378 H. J. Read, for the Under-Secretary of State to the Sec. to the Treas., Draft, 25 February 1913,
CO129/399, pp. 74-76. 4% : Efe 2 A GA A NF R LR F#rivchiF s o
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37 H. J. Read, for the Under-Secretary of State to the Sec. to the Treas., Draft, 25 February 1913,
C0129/399, pp. 75-77 5 31 % &3t F 77 o ¥ % C0O129/399, pp. 54b-55b.

380 4260 13, Treasury to The Under Secretary of State, Colonial Offices, Treasury Chamber, 7% May
1913, CO129/407, pp. 99-100.

381 Hong Kong Hansard, Session 1913, p. 20.

382 Telegram, The Governor of Hong Kong to the Secretary of State for the Colonies (received
Colonial Office 12.41 p.m., 9™ April 1913), CO129/400, pp. 309-310.

383C0129/400, pp. 308a-b.

-207-



[t

sFERIEE AT REIR N VB E - MRS EE LG - (ERERE May 5834
RBIEIREE K%vﬁﬁﬁ?f‘%ﬁ”% ZRIESMNEE L S 2 o INGFERT AR E B
R SR - BT ARE E%KJJDE%J%E BEHRR B EgEERHE - DUHFE
FIRE e S 5 R AR 1 LAY K -

ROFEIDE A A - — L —=F T HTtH May [[JERMEZZHE
CHNERER ~ SREEBRBY) HYAS - Wt AH R REES AR - s T @B eE SN
7o HEREBEMEF A+ —HEGTAREREE 2 JAERESNEER - 87
W U RIF VAN A B Frid sl - $tEMRIRCRZAVEER > May FOREF#ED - WAE
AP AR - °% SE R S EEEIRAR (SPEUSR - SRUSERGI) AT 0 0k
SHEBHMRER - —UE-A—-HEE=H—H » [r T #EAMAGE &R
e /ﬁfiiﬁﬂtﬁﬂé’ﬂﬁﬁﬂﬁﬁﬁﬁ%’# W R R B B A i R R 2 TR B R B A
R SHETHREMEREEN - ——UEZH/\HIDER g#iEE <$7I\Ifﬁ f%
WRP] ) BIEZE - BEVFER IR TR E R o b GRBTDU AT (SMETER - SR
) ROSAI (BRI AEREN) FsiErs - Y

BRI T B SR T o SRS R T o B T B O R AR
M R R — o BB A R > A ET TESERE OB EIRE
o BHREE c WS HEE TR o (MR - SRR ) TEARREEEE o BT
FILAEE > BRE [ B HL N RETTHUPRER - AR RESCRIFTIE R - KB B R HEATE
B > AL AT AAERE ? EE A May BT - IFIREERE RIGE - HERH
ST - BAEREBUF NN > BN S - S BUEEBR AR &S - 8
EERANEA -

BERMBUR I EE S » —JL— ZAERIE May EUHE R ES S H S P T2 A

BEMAE  — N =ZFEMBCELBEANE - BF AL EEHES BE.
Halifax & 5, 7 FI5HHIE R L ANT LR © JTE TR B AA BRIl 4= BRARHE
TREMF AATET » HP—ERELERINARS - % e FEITmENONE - %56

%% Hong Kong Hansard, Session 1913, pp. 28-30.

385 F. H. May to The Right Honourable Lewis Harcourt, Confidential, Hong Kong, 17" July 1913,
C0129/402, pp. 179-180.

3% John A. S. Bucknill (Attorney-General), Report on An Ordinance entitled An Ordinance to
prohibit the importation and circulation of Foreign Coins, CO129/402, p. 182.

387 Hong Kong Hansard, Session 1914, pp. 16-17.

388 F. H. May to The Right Honourable Lewis Harcourt, Confidential, Hong Kong, 11" January
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1913, CO129/399, pp. 80, 82. %A & 4 F 4 (¢ 42B & P ) hflk» WEL % > ¥R -

Lo May 3t fow il chi i SRR E A SN A T A G FAILSGE @
- + g~ o L F.H. May to The Right Honourable Lewis Harcourt, Confidential, Hong Kong,
6™ March 1913, CO129/400, p. 31. ¥3- 4 - = £ " FRBR VAH T REEREE
HERE AT o R B ATE L L BN FZF A IRy B e - WEERG
3% - -+ g A2 @ e L Extract form Memorandum enclosed in letter No. 25 of 30" June
1913, from H. B. M. Consul-general, Canton to H. B. M. Chargé d’Affaires, Peking, CO129/402,
p. 51 BRI TR KGR RTHEST 7 i -

3% F. H. May to The Right Honourable Lewis Harcourt, Confidential, Hong Kong, 6™ March 1913,
C0129/400, p. 31.

3% Enclosure 1, Extract from the Chi Shih Erh Hang Shang Pao (= - = 57 48) of 23.4.13,
Precis, Translation, CO129/400, p. 505. %3R5 ERORFF = 1 1. BEF Ak $o 12
FEE AR NG R R FH LRI S RS RS LA BRI 2 AR
FesiE = 5 hE ;3. W AF T hpEE o EA G B E ez X fire

-209-



[t

R AR B AN B —{E (AR A R B o J\H A — H R e Y B A E
FETEOCHERERNIR > SIhm S 7 — 3 = R ABOR TG - B R EEA M T BUF - B
W BB ARG AR - — L —TUE L B RKEZE 67% » ¥ SRR — X
gap o — - =FE (BERHEE) WERRMEE TS T IIBIBUF 2R
Mo BHARBANZE > FraKBEHZE > HIRAOEEL - HRRMZE - s
e —REAHR 7 ) P SRR EI BUEH - M1 B BRI
BCERHYSCRY » & R an BUE R CRIIRAR N » —HRk - ERENHERE LE
FE DRSS  BREREE (HMNRER - SRECRET) Mg A SRR > Rt
JRA] A5

(M) (5B - SRUEIRGI) BRI

(HPEISR ~ SRUERBT) BEH-FEH % - B8 May EtARMNR - sREIE R
Vo 35 ] L ER M DA M AR s - R R — N — =R RS — A R ER A
SRS HIRE/KIRIRL B I0 » FEWIEY 6% - BIFAER RS E 12.5% - —JL1—UFY)
i35 B 4A 52 25 - P Bl A BRI S B8 — H I Hr B Ak 7K o il o7
¥k 11.89 R 12.6% > [ & A — AR REKAE 10.42% TREE] 8.29% A H
(=R) PEEEEKERRR 12.5%  MES—AREE+—RA > = BN
75% FEBE=H-F—H8 4.5%; =H-F " HMER » B/ HETTHy— Aigess
MEIHE o SEKRE 5% o EMEEEE BN - QIR BEE » B RFR
WARHIREE - HFf - A RATREAKSRIR 2~ 3 K 2.25% 37

May #1255 BRIAFTHT SRAV A& R 2 - B E B BURAVER A B ——aflE e
PR E—NERHEANH T ERER - KR EETH L EBLAFFE
BT K EZ MR E OIKE - e a e 2 ENEE - 2 MRS
HA-FEEN  BEEEEEVEEN—AREROEL  AEER  BHEK

391 FTHAEAL: I bkt 2L ERES (B L 24%¢) » F 97-100 5 Rhoads,
China’s Republican Revolution, pp. 259-265 ; Chan, China Britain and Hong Kong 1895-
1945, pp. 122-129; ek ~ > 2 (HP AL L) » F 5705 (R r ALY » F 542
Pl pAERES (FEA2L4EL) T W

V2R A) o F 542-543 -

35 F. H. May to The Right Honourable Lewis Harcourt, Confidential, Hong Kong, 17" March 1914,
C0129/409, p. 548.
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3% F. H. May to The Right Honourable Lewis Harcourt, Confidential, Hong Kong, 17" March 1914,
C0129/409, pp. 548-549.

W -4 -mEZ A F B d o d & PR L IR § 4] o 320 Miners, Hong
Kong under Imperial Rule, 1912-1941, pp. 226-229.

3% F_H. May to The Right Honourable Lewis Harcourt, Confidential, Hong Kong, 17" March 1914,
C0129/409, pp. 549-550.

37 F. H. May to The Right Honourable Lewis Harcourt, Confidential, Hong Kong, 17" March 1914,
C0129/409, p. 550.
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3% C0129/409, p. 546b; F. H. May to The Right Honourable Lewis Harcourt, Confidential, Hong
Kong, 9" May 1914, CO129/411, p. 28.

3 F.H. May to The Right Honourable Lewis Harcourt, Confidential, Hong Kong, oth May 1914,
CO129/411, pp. 28-29.
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& Copy. Telegram from the Governor, Hong Kong to the Secretary of States, London, dated 1%,
2 May 1914, CO129/411, pp. 31-32.

“1 B H. May to The Right Honourable Lewis Harcourt, Confidential, Hong Kong, 9™ May 1914,
CO129/411, pp. 29-30.

#02.C0129/411, pp. 33-34.
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The Development of Territorial Monetary System
in Colonial Hong Kong: An Analysis of the Struggle
over Silver Subsidiary Coins, 1883-1919

Hon-wai Ho
Institute of History and Philology, Academia Sinica

Out of a keen desire to consolidate national sovereignty, governments have
established an unprecedented control over the issuance and management of money from
the nineteenth century onward; the epoch of territorial money characterized by a single
currency within one country has ultimately arrived, and a fundamental change in the
spatial distribution of currency has taken place. Historic experience shows that the
creation of new territorial money is not an easy task; governments must make herculean
and consistent efforts to restrict the free circulation of foreign currencies within their
territories before they can overwhelm the long and deep-rooted tradition, and finally
institutionalize a firm grip over the domestic monetary order.

The seventy years of monetary developments in Hong Kong serves as a concrete
example. Most of the previous cases works on Hong Kong’s monetary history tended to
forgo much elaboration on the subject of fractional or subsidiary currency. The only
exception was that much attention was given to the boycott on the Hong Kong tramway
from 1912 to 1913, when the Hong Kong Tramway Company refused to accept
subsidiary coins issued by the Guangdong authorities as payment for fares. In practice,
during the late Qing and early Republican period, subsidiary coins were a major mean
of payment for the daily transaction of the toiling masses, and their economic
importance was no less than that of taels or dollars. Nevertheless, previous scholarly
works on the monetary system placed much emphasis on taels or dollars at the expense
of the subsidiary coins.

This article intends to deal with events in chronological sequence, drawing
reference from diplomatic archives from the British foreign office, colonial office
records, parliamentary documents, sessional papers and Hansard from the Hong Kong
Legislative Council, Government Gazette, and Chinese and foreign newspapers in

Hong Kong, as well as fruits of relevant scholarly research. The author tries to unearth
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historic facts which have escaped the attention they deserve. Focusing on the struggle
between the Hong Kong- and Guangdong-made silver subsidiary coins, this article also
explores the intricacies between government authorities of Hong Kong and Guangdong,
Great Britain and China, Hong Kong and Great Britain, as well as Beijing and
Guangdong; the relationships between government authorities and merchants and
among merchants themselves in Hong Kong were also meticulously discussed. In short,
this article seeks to deepen our understanding on the monetary relations between Hong

Kong and Guangdong at the turn of the twentieth century.

Keywords: territorial money, F. Lugard, report of the subsidiary coin committee,

F. H. May, Foreign Silver and Nickel Coin Ordinance
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